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THE WEEK 


So far as the business outlook is concerned conditions 
continue those of remarkable activity and soundness 
most industrial and mercantile lines. The situation abroa 
is still unsettled’ by the Balkan crisis and the Berlin and 
Paris markets have been much disturbed. Some improve- 
ment is now, however, noted, but the Bank of France has 
advanced its rate of discount. One of the most important 
developments in the United States is the energy and cour- 
age of the railroads in the purchase of new rolling stock 
and other supplies in order to prepare for the expansion 
of trade. When it is remembered how vital the adequacy 
of transportation facilities is to prosperity, the importance 
of this development cannot be exaggerated. Production 
in iron and steel is limited only by capacity of mills and 
time and labor, and yet consumption still outstrips pro- 
duction and prompt delivery is difficult. In New England 
every important manufacturing industry is prosperous, 
and that includes, of course, the textile mills. Mercantile 
distribution keeps pace with manufacturing output. Retail 
trade is somewhat retarded by the continuance of mild 
weather, but in wholesale transactions advices from the 
leading centers are all of well-maintained and steadily 
increasing activity. The cotton and woolen goods trades 
are very satisfactory as regards both current and prospec- 
tive conditions. The shoe trade is reasonably active and 
firm. Leather and hides continue very strong, with 
advancing prices. So far as the agricultural situation has 
changed it is for the better, and it is especially note- 
worthy this week that while the weather continues favor- 
able for cotton and receipts are heavy, prices have 
advanced because of a large demand from the mills. Thus, 
in every direction low stocks, coupled with restored con- 
fidence and revived activity, create a demand that tests 
productive capacity. Outside of the influence of the for- 
eign war, financial conditions are entirely satisfactory. 
The October ouput of new securities exceeded $200,000,000 
—an enormous increase over a year ago. Railroad gross 
earnings increased 4.9 per cent. during three weeks of 
October, and bank clearings this week gained 4.6 per cent. 
over last year and 3.1 per cent. over 1910. The October 
record of commercial failures is somewhat more favorable 
than the earlier periods of the year, but there is still a 
too large number of small defaults. As usual, when the 
domestic situation improves, there is an expansion in mer- 
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chandise imports, but exports, nevertheless, continue 
heavy; during the latest week at the port of New York 
the exports were $18,613,952 against $16,282,929 a year 
ago and $18,639,614 in 1910, while the imports amounted 
to $26,536,126 against $16,570,877 in 1911 and $15,326,- 
687:in 1910. : 

While the distinguishing feature of the iron and steel 
trade is now the heavy railroad buying, the activity 
extends to every branch of the industry, and the October 
records of production broke previous figures. In some lines 
business has become so pressing that night shifts are in 
operation. An enlarged demand is noted for steel special- 
ties; bolt and rivet factories are very busy and steel car 
concerns are working close to capacity. The New York 
Central system. has just placed the largest single all- 
steel passenger car contract ever reported, the order call- 
ing for 207 coaches for delivery next year and involving 
an outlay of approximately $5,000,000. In rails some 
mills are sold ahead up to June and new business keeps up 
well, notwithstanding that rollings for spring track lay- 
ing cannot be made by the leading interests. 

The dry goods trade has been steady and prices have 
shown pronounced firmness. In cottons the jobbing trade 
are receiving reorders quite freely, and as stocks in first 
hands are low, the maintained demand accounts for the 
firmness in values and the readiness with which prices 
advance with the appearance of ordinary buying. Print 
cloths and convertibles are slightly higher and some read- 
justment of prices in bleached goods is anticipated. Ducks 
and cloths are well under contract, percales continue to 
sell well and ginghams are firm, while tickings and denims 
are under order for the next few weeks. Fall River 
reports sales of about 100,000 pieces of print cloth, of 
which one-half were for spot delivery. The mills there 
are about 60 per cent. under contract for November deliv- 
ery and the southern print cloth mills are well sold into 
April. Export shipments continue large. There is a 
steady call for all kinds of woolens and worsteds and many 
requests are being made for immediate delivery of goods 
not yet due. 

Spring business in footwear has hardly been up to 
expectations, but New England, New York and Pennsyl- 
vania manufacturers are very busy, the large volume of 
supplementary orders for seasonable goods more than off- 
setting the lack of forward contracts. All kinds of shoe 
leathers display well-maintained strength, with further 
advances named in some varieties of sole, owing to moder- 
ate supplies. Notable activity continues in all kinds of 
foreign and domestic hides and the anxiety of tanners to 
obtain supplies has forced additional advances on some 
varieties. South American hides in all varieties are 
advancing and higher prices are being asked for calfskins. 

A heavy spot demand for cotton overshadows the favor- 
able weather and large receipts, and sentiment is becom- 
ing bullish, with an advance in prices. Reassuring advices 
from abroad have weakened the wheat market. The bear- 
ishness of domestic conditions was accentuated by the con- 
tinued heavy movement in the Northwest and accumulat- 
ing visible supplies, while European stocks showed an 
unexpectedly large increase of over 3,600,000 bushels. 
Western receipts of wheat this week again surpassed those 
of a year ago, 14,317,941 bushels comparing with 6,590,- 
260, and exports from all ports of the United States, flour 
included, were 4,570,533 bushels against 2,893,050 in 1911. 
Corn is feeling the effect of new crop offerings and there 
was a violent decline in the October delivery. Arrivals 
of this cereal at primary markets this week of 2,145,729 
bushels compared with 2,632,386 last year, but Atlantic 
Coast shipments were 78,781 bushels against 416,732 in 
1911. 

Liabilities of commercial failures reported for October 
amount to $15,762,337, of which $6,309,830 are in manu- 
facturing, $6,239,674 in trading and $3,212,833 in other 
commercial lines. Failures this week numbered 289 in the 
United States against 245 last year, and 24 in Canada 
compared with 27 a year ago. 
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WEEKLY TRADE REPORTS. 


BOSTON.—Every important manufacturing industry of 
New England is prosperous and many of them have had 
steady prosperity for some months. The shoe industry 
lagged behind during most of the year, but it has lately 
come into its share and the factories are falling behind 
in their deliveries. The woolen, worsted and knitting mills 
continue to run to capacity and beyond in their effort to 
turn out goods fast enough to satisfy buyers, and the 
cotton mills are busy handling a volume of trade—not up 
to capacity by any means—but large, nevertheless, and 
quite satisfactory. The wool market continues very steady, 
with prices unchanged, but strong. The wool remaining 
in the hands of dealers is much less in quantity than it 
usually is at this time of year and heavy buying is yet 
anticipated. The dry goods jobbers and wholesalers 
report steady sales of a great variety of merchandise and 
no tendency to fall off as yet. All seasonable goods are 
in brisk demand and prices are firm. All varieties of 
woolen fabrics are meeting with sustained demand; cot- 
ton goods are selling fairly well and there is a healthy 
tone to the market, although there is still room for 
improvement. The trading in cotton goods is largely con- 
fined to reordering just now, but the spring business is 
promising well. Underwear and hosiery are still moving 
in a way that astonishes the trade and the end is not in 
sight. The lumber trade is still disappointed with the 
volume of fall business, but all other building materials, 
structural steel, brick and cement are enjoying something 
of a boom, which, it is believed, must mean a better busi- 
ness in frames and lumber later on. The anthracite coal 
situation has not materially improved, but, owing to the 
absence of anything like sharp weather, the retail demand 
has not become acute and the supplies will be likely to 
increase steadily from now on. Bituminous coal is in a 
strong position, the demand being sufficient to absorb all 
offerings. The money market is strengthening, although 
rates remain nominally unchanged. Call loans are quoted 
at 5% to 6 per cent., time loans at 5% to 6 per cent. and 
commercial paper 5% to 6 per cent. 

PHILADELPHIA.—Well-maintained activity is still the 
leading feature of general trade, with additional progress 
noted in a number of important departments. Jobbers of 
dry goods, Woolens and notions report a very satisfactory 
business, with sales increasing, and millinery dealers say 
that trade now shows some improvement. Manufacturers 
of cloaks and suits, shirtwaists and men’s and boys’ cloth- 
ing have had a fair season and are looking forward to 
an active demand for spring requirements. Leather con- 
tinues in brisk demand and prices are very firm, while in 
glazed kid sales are large, both for export and domestic 
consumption. Shoe dealers, however, say that there is 
only a moderate volume of business at present. The wool 
market continues quiet, but very firm, manufacturers 
appearing to have ample supplies on hand for current 
needs and showing no disposition to operate in advance of 
immediate requirements. Supplies are smaller than last 
year and holders are unwilling to make concessions, while 
the textile industry generally continues to improve. 

Iron and steel continue strong in all departments and 
further advances in prices would not be unexpected. 
Heavy buying is reported in finished material, with an 
especially brisk demand noted for structural work. The 
coal trade is active and prices firm, as there is no surplus 
stock on hand. There is a fair volume of business in lum- 
ber, with the market strong and showing an upward 
tendency, owing to the scarcity of some grades. Building 
and contracting operations display a further increase in 
activity, permits issued for October showing a considerable 
gain over those for the same month last year. There is a 
better demand for paints and painters’ supplies and busi- 
ness in wallpaper is improving. The chemical market is 
fairly active and manufacturers of and dealers in paper 
report that sales have increased and that prices are well 
maintained. Conditions in the wholesale liquor market 





have improved, there being more demand for spirits, with 
wines and case goods in fair request. Trade is fair in 
domestic leaf tobacco, with moderate sales of Pennsylvania 
and Connecticut and some demand for Havana and 
Sumatra. Grocery trade conditions are now very satis- 
factory, for while prices are somewhat lower for most 
staples, especially dried fruits, business is more active 
than at this time last year and a generally confident feel- 
ing appears to prevail. There is no special feature to 
the money market and rates rule at 5% per cent. for call 
money, 5% to 6 per cent. for time loans and 6 per cent. 
for choice commercial paper. 

PITTSBURGH.—Commercial activity is notably in evi- 
dence and there is no indication of a let-up in manufac- 
turing lines. Local iron and steel plants are exceptionally 
busy and this fact is an excellent basis for optimism in all 
departments of trade. The lumber market is good and 
wholesalers report the only drawback is difficulty in get- 
ting prompt shipments. Demand for window glass is 
fairly satisfactory and production is being increased, while 
table glass factories and the potteries in the East Liver- 
pool district are running briskly. Coal mining proceeds 
at a good pace, with a heavy movement both by rail and 
river, although the former is hampered by a shortage of 
cars. The rapid advance of coke has strengthened quota- 
tions for soft coal and run-of-mine is quoted $1.50, f. o. b. 
mines. 

BALTIMORE.—Normal activity is noted in nearly all 
jobbing and manufacturing lines and general conditions 
appear to be more favorable at this time than at the 
same period one year ago, both as regards shipments and 
collections. The volume of business in retail lines, such as 
department stores, clothing, tailoring and men’s and 


women’s furnishing establishments, is temporarily affected 


by mild weather, which tends to retard, the demand for 
heavy clothing and undergarments. Manufacturers of 
skirts and suits for women, however, are unusually rushed 
with orders, some plants being compelled to work both 


day and night forces in order to keep up with the urgent: 


demand for goods. The situation in men’s ready-made 
clothing at wholesale has improved materially, most of the 
men on the road sending in good orders for next spring, 
and the present outlook appears promising. Labor condi- 
tions are a little unsettled and prices of material are very 
firm, new lines opening for fall, 1913, showing a material 
advance in cost. Jobbing trade in dry goods, notions and 
women’s furnishings for fall has been quite good, com- 
paring favorably with previous seasons. Most of the 
manufacturing and jobbing shoe concerns note an increase 
in the volume of business as compared with the same period 
of 1911. Trade with wholesale dealers in hardware, paints 
and other lines of builders’ material has been quite active. 

RICHMOND.—The warm, bright weather delays pur- 
chases of seasonable goods and tends to hold back activity 
in the local leaf tobacco market, as the product is not 
handled satisfactorily under present conditions. General 
trading, however, is in good volume and prices are firmly 
held. Some improvement is shown in regard to collections, 
which were rather backward in comparison with the 
amount of business done. 

ATLANTA.—Movements of dry goods are light, it being 
between seasons, and filling-in business is smaller than 
usual because of the late cotton crop. There is a good 
demand for electrical and building supplies. Lumber prices 
are stiffening, some mills not caring for additional orders, 
being sold up to their capacity. Logging operations have 
been interrupted in some sections on account of the wet 
ground. Some complaints are still heard as to collections. 
Retail trade has opened up well and building operations 
are active. 

NASHVILLE.—Trade in practically all lines is active. 
Jobbers in dry goods and shoes report the demand fairly 
brisk and sales satisfactory compared with the same period 
last year. Retail trade continues active, merchants now 
preparing for the winter and holiday season. Manufactur- 
ing plants are running on full time and labor is well 
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employed. There is some activity with the iron furnaces, 
which have been closed down for quite a period, and pig 
iron continues to show considerable strength. 

KNOXVILLE.—Sales at wholesale are running ahead 
of last year and inquiries for winter merchandise are 
numerous, in spite of the fact that the warm weather has 
held back fall buying in the country districts. Business 
at retail is very good. Collections are picking up and a 
hopeful tone exists regarding this immediate section. 
Crops are not moving to market, as farmers are all busy 
plowing and seeding. 

NEW ORLEANS.—There is continued activity in 
wholesale and retail lines and the general tone of business 
is better than for several years past. Collections are fair. 
Trading in sugar has been light and limited arrivals of 
new crop were readily sold. The demand for refined was 
limited and prices unchanged. The rice market rules 
steady, though showing some activity and a broader 
inquiry; receipts of new crop were readily absorbed. The 
money market developed some pressure, but the demands 
were met, and call loans are still quoted at 7 per cent. 


LOUISVILLE.—Steady improvement is being made in 
general business conditions, sales in most lines now com- 
paring very favorably with those at this time a year ago. 
There is a considerable increase in the demand for dry 
goods and queensware and glass houses report an excep- 
tional fall trade. More activity is noted in clothing than 
for the past six months, there being a brisk call for goods 
for current requirements and a very satisfactory volume 
of future orders being placed. Large sales are being made 
of woodenware, brooms and kindred articles and a notable 
expansion in the movement of drugs and chemicals is in 
evidence, while conditions in the wholesale whiskey trade 
continue excellent. In building materials business on the 
whole is good, although of late there has been some slack- 
ening in activity. Seed and grain dealers report trade in 
those lines quiet. 


CINCINNATI.—While retail business has been only 
fair this week, most wholesale lines continue to display 
considerable activity. The movement of dry goods at 
wholesale has been remarkably satisfactory, not only in 
filling orders for reassortments for the present season, 
but also in orders for future delivery, selections by retail- 
ers for spring requirements being extremely liberal. 
Wholesale shoe dealers report a fair trade and manufac- 
turers are working full time on seasonable goods, with the 
outlook for the future bright. Groceries are moving 
freely and demand for provisions is fair. Sales of flour 
show some increase and prices are firm, while whiskey at 
wholesale is in fair request. Building operations continue 
moderately active and business in lumber is good. Owing 
to the firmness of the market for pig iron and the strong 
upward tendency to prices, consumers have been rather 
pressing in their demands. The business transacted has 
been in all deliveries, including the first quarter of next 
year, and though there bave been numerous inquiries, fur- 
naces are loath to name prices beyond that period. 


CLEVELAND.—Wholesale and retail trade continues 
to increase steadily and the outlook is promising to mer- 
chants and manufacturers. In the wholesale produce mar- 
ket an oversupply nas tended to lower prices. Automobile 
plants and all industrial and other manufacturing concerns 
are busy and some find it difficult to fill orders already in 
hand. Banks report deposits increasing, but there has 
been a heavy demand for loans, which is not unlooked for 
at this season of the year. Collections, however, reported 
‘somewhat slow. 

MILWAUKEE.—tThere is little change in local condi- 
ttions, retail trade being very satisfactory and as a whole 
far in excess of that of a year ago, while in a number of 
wholesale lines business is well maintained. There is still 
complaint of a shortage of labor in the factories, and in 
the metal manufacturing industry there is a slight ten- 
dency toward quieter conditions. Demand for heavy caps, 
mittens and furs continues good, the warm weather of the 





past week having had very little effect on the placing of 
orders. Prices of pork are slightly lower, in keeping with 
the decline in live hogs, but sales have been only mod- 
erate. Winter apples are coming in freely and shipments 
are heavy. The movement of dairy products is fair. 


CHICAGO.—The volume of new demands upon heavy 
producers continues to add to business. Broken weather 
has little retarding effect upon distribution and transpor- 


tation. The few remaining weeks of navigation will be 
notable in forwardings. Shipbuilding yards prepare for 
a rush of work during winter months and a few contracts 
for large carriers are now under negotiation. Iron and 
steel contracts enter farther into next year. Railroads 
give close attention to improvement plans for 1913 and the 
requirements involve enormous outlays. Bookings this 
week included notable rail and pig iron tonnages, and 
there were also satisfactory contracts for equipment, 
plates, wire, structural and miscéllaneous shapes. Fur- 
nace and rolling mill outputs now are sold out for the next 
eight months and available stocks have become quite low 
in this dictrict. Shipments of crude and finished steel 
exceed all former records and cause more pressure upon 
freight facilities. The woodworking, electrical, brass and 
leather trades run steadily on expanding production and 
better orders developed in heavy hardware, general 
machinery and leather belting. Farm products show 
decline in values, but marketings are far above those of 
a year ago and the agriculturalists buy heavily of per- 
sonal needs, farm tools and materials for improvements. 
There is sustained buying in textiles, footwear, clothing, 
furniture, food products, jewelry, art wares and holiday 
goods. Commercial paper remains firm at 5% to 6 per 
cent. Building permits, $2,099,200 in value, compare with 
$1,875,400 last week and $1,164,900 a year ago. Real estate 
sales totaled $3,979,852 against $2,916,802 last week and 
$2,294,103 in 1911. The market for bonds is quiet. Sales 
of local securities were smaller than at this time last year 
and the ten active stocks show average decline this week 


of 20c. per share. 


Dealings in the breadstuffs and provisions indicate 
decreased spot demands, despite prices more favorable to 
wider consumption. Total movement of grain at this port, 
12,529,300 bushels, compares with 11,991,610 bushels last 
week and 8,171,300 bushels a year ago. Compared with 
1911 increases appear in receipts equal to 60 per cent. and 
shipments 43.8 per cent. Flour receipts were 174,498 
barrels against 168,723 barrels last week and 130,288 bar- 
rels a year ago, while shipments were only 153,842 barrels 
against 241,179 barrels last week and 147,753 barrels in 
1911. Aggregate receipts of cattle, hogs and sheep, 382,- 
509 head, are the largest in some time and compare with 
350,407 head last week and 403,985 head in 1911. Hides 
received, 2,533,100 pounds, compare quite unfavorably with 
3,487,000 pounds last week and 2,738,300 pounds last year. 
Lumber receipts rose to 63,674,000 feet against 61,469,000 
feet last week and 45,081,000 feet in 1911. Other receipts 
increased in wheat, oats, rye, barley, seeds and hogs, but 
decreased in corn, broom corn, dressed beef, lard, cheese, 
butter, eggs, wool, cattle and sheep. “Compared with the 
closings a week ago cash prices are unchanged in flour and 
choice cattle, but higher in wheat, 1%c. a bushel; and 
lower in oats, %c. a bushel; corn, %c.; ribs, 37%c. a hun- 
dredweight; sheep, 50c.; lard, 67%c. a tierce; pork, 75c. 
a barrel, and hogs, 90c. a hundredweight. 


MINNEAPOLIS.—The week has seen great activity in 
threshing and, with favorable weather in most sections, 
good headway has been made. The wheat movement 
toward terminal elevators has been heavy and railroad 
equipment is taxed to the utmost to avoid car congestion. 
Receipts of wheat at Minneapolis have been double and 
more for the past ten days than were the receipts of the 
same days a year ago. Merchandise sales continue heavy 
in all lines. Collections are slow and unsatisfactory, 
although an early improvement is looked for by reason of 
the heavy movement of wheat. The lumber situation ig 
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strong and active. Shipments for the week were 2,848,000 
feet as compared with 2,464,000 feet a year ago. 

ST. PAUL.—Activity is maintained in current whole- 
sale business and orders for future delivery are being 
freely placed, running well ahead of the corresponding’ 
period in 1911. Labor is well employed. Collections are 
getting better and are seasonably good. 

ST. LOUIS.—Calls for filling-in orders for immediate 
delivery in dry goods, millinery, clothing, hats and foot- 
wear in particular are still well sustained and in this 
respect continue to exceed those of the corresponding 
period last year. Traveling salesmen are sending in a 
large number of orders for future delivery, but in some 
sections there is a slight falling off, which is attributable 
to the nearness of the election and is regarded as tempor- 
ary. Retail trade is quite active and is about up to expec- 
tations. Manufacturing establishments are in the main 
working from three-quarters to full capacity, with plenty 
of bookings far over into next year. Collections are very 
fair. Grain prices have fluctuated to some extent. Cash 
wheat is 2c. lower, corn 1c. and oats %c. All the mills are 
running and the output of flour is larger, with fair move- 
ment on shipping and domestic account. Prices are steady. 
Shipments are 97,680 barrels. Spot cotton is fairly activeand 
%e. higher. There is considerable movement in pig lead on 
contract, while spot spelter is scarce. Cattle are steady, 
but hogs declined and sheep are also lower. Lumber move- 
ment continues free, with good stock steady. Money is in 
good demand and rates are firm at 5% to 6 per cent. 

KANSAS CITY.—The past week has been rather quiet 
among the jobbing interests in dry goods, shoes, clothing, 
etc., although there is some increase over same period last 
year. Collections.are only fairly satisfactory, but being 
rather between seasons this is expected. Crops are being 
realized upon in many nearby localities and the results 
are noticeable in liberal purchases in all lines, with filling- 
in orders heavier than usual at this time of year. The 
cattle, hog and sheep market has been dull, with receipts 
hardly normal, and a slight decline in prices of cattle and 
hogs and a slight advance in sheep. Kansas City mills 
made 60,600 barrels of flour last wek as compared with 
57,600 barrels the week previous and 40,400 barrels the 
corresponding period a year ago. 





THE HEMP MARKET.—tThe notable strength which has pre- 
vailed in the hemp market for a considerable period showed no 
decrease during the past week, although business was restricted 
by the dearth of offerings. Cables from Manila state conditions are 
very strong at that point. with prices advancing, owing to the small 
available supplies, in sympathy with which local quotations moved 
to a new high level. Receipts of hemp at Manila last week were 
31,000 bales, and for the season to date 1,164,000 bales compared 
with 1,046,000 bales for the corresponding period last year. Ship- 
ments this year to the United States amount to 512,000 bales 
against 446,000 bales in 1911. Net stocks are placed at 217,000 
bales against 205,000 at the same date last year. Business in jute 
was quiet, although showing some improvement over last week. 
Advices from abroad note considerable strength in the European 
markets and in sympathy there is slightly more strength here. 
Sisal is quiet, with quotations nominal, owing to small offerings. 
while istle was firmer, owing to light stocks and some increase in 
inquiries. 





FAILURES THIS WEEE. 


Commercial failures this week in the United States number 289 
against 255 last week, 248 the preceding week and 245 the cor- 
responding week last year. Failures in Canada this week are 24 
against 29 the previous week and 27 the corresponding week last 
year. Below are given failures reported this week, the two preced- 
ing weeks and for the corresponding week last year, with the totai 
for each section and the number where the liabilities are $5,000 
or more: 
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FAILURES IN OCTOBER. 


During October there were 1,150 failures, with liabilities. 
of $15,762,337, comparing with 1,169 failures in October, 
1911, when the liabilities were $19,270,106. The total lia- 
bilities were also less than in 1910, 1908 and 1907, but 
larger than in 1909 and 1906. Of the month’s defaults 
321 were in the manufacturing class, the liabilities being 
$6,309,830, compared with 341 defaults in 1911, when the 
liabilities were $9,545,812. The manufacturing liabilities. 
were also less than in 1910, 1908 and 1907, but consider- 
ably more than in 1906 and 1909. The trading defaults in 
October numbered 767, with liabilities of $6,239,674, com- 
pared with 794 failures in 1911, when the liabilities were 
$7,486,602. The trading liabilities were less than in the 
corresponding months in the preceding three years, and 
only slightly larger than in 1907 and 1908. There were 
an unusually large number of defaults among brokers and 
agents, the total for the month being 62, and their liabili- 
ties aggregated $3,212,833. Last year there were 34 such 
defaults with liabilities of $2,237,692, and in 1910 37 
defaults, with liabilities of $3,798,595, while in 1907 there 





were 29 defaults, with liabilities of only $485,418. 


The following table shows the total number and the total 
amount of liabilities of commercial failures by months. 
during the past three years, the manufacturing and trad- 
ing classes being stated separately: 


Manulacturing. 















































































































































———_——— Number -——_ -~_— Liabilities - —— —— 
1912. 1¥11. i19lv. l¥ULy. 1912. 1911. 1910. 
January... 3 364 326 24 $5,804,353 $9,243,380 $8 679,469 
February . 387 285 263 231 11,245,llo 3,336,597 12,821,996 
Marca .... 321 303 224 315 8,656,688 7,95 200 Oe ae 
April ..... 3 333 322 253 7,020 912 905 ,34U ’ ° 
May babes 264 2138 231 6,279,293 >63,26u 3,677,256 
June ...... 247 239 211 195 6,107,769 } 253,635 3,346, 
Judy ....... 2 235 300 274 6,167,222 5,9 15 1,732,411 
A 8 284 227 266 222 259,346 ,636,06 761, 
September 325 236 275 192 7,152,623 4,145,110 10,296, 
October... 321 341 322 308 6,309,830 9,545,842 7,136,602 
November .... ee ee 6,367,347 698,639: 
December. .... 334 294 264 © Gosh lelias ¥,624,95¢ 7,093,367 
Trading. 
January ..1463 1,249 1,133 1,141 $11,773,349 $10,882,400 
February.1.0092 871 774 841 92,306 10,010,117 
.-..1004 790 694 935 7,812,285 3,871,267 
April. ..... 913 833 793 706 7 O86 7,538,976 
iiuhanne 71 702 628 #$£=766 7,694,751 002,15 
Jume...... 727 592 586 833 5,864 ,2% 4,890,724 
ET witieins 89 1 810 796 7,147,419 », 640,801 
August 765 660 622 673 7,272,305 4,954,483 
r 799 661 639 594 # 5,691,66% 3,816,927 
c. 0: Tan a7 239,674 7,436,602 
November .... > = Bae ses 6.641.789 
December .... 850 789 S883 = ce««.--- 7,603,469 
Total Commercial. 
January ..1,897 1,663 1,510 1,471 $19,770,630 $32,015,754 
February .1,539 9% 1,067 1,105 21,477, 27.4 
March ..... L392 1,124 948 1,274 21,768,870 13,6 2 
April .....1,279 1,206 1,160 990 16,874,727 17,752, 
Pe 1,204 1,006 885 1,028 15,277,462 9.590.188 
June......! 1006 3864 816 1,063 12,847,711 11,817,464 
July ......! L230 1,127 1,147 1,105 16,098,460 13,790,733 
August ...1,102 926 919 917 16,153,186 12,442,063 
Seprammberi 197 827 945 818 13,280,511 15,933 
Oc --1,150 1,169 1,122 1,164 15,762,337 18,977; 
No r eeoce 1,105 ,003 96 eeeeceecece 11.324, 6 
December. .... 1.226 1.128 1.180 = ........ 17,039,081 








An analysis of the failure statistics, by branches of 
business, shows that of the 15 divisions in the class of 
manufacturers there were four increases and 11 decreases 
during the month. Machinery and tools figured for 
$1,310,859 against $767,597. Clothing and millinery fig- 
ured for $1,348,633 as against $499,070; lumber, carpen- 
ters and coopers totalled only $620,423 as compared with 
$1,626,194 last year. In the trading class there were 10 
decreases and five gains during the month. Among gen- 
eral stores there was little change, the total for the month 
being $1,038,889, comparing with $1,019,889 in 1911. Gro- 
ceries, meats and fish totalled $1,005,251 against $793,945 
last year; hotels and restaurants amounted to $351,020 
against $298,311 a year ago. Clothing and furnishings 
amounted to $739,805 as compared with $1,211,055, and 
dry goods and carpets amounted to $533,497 as against. 
$714,885. 

An examination of the failure exhibit shows that it is: 
favorable as regards the total of defaults for $100,000 
and more, but unfavorable as regards the small failures— 
those for less than $100,000. Of the 1,150 failures during 
the month there were 21 for $100,000 and more, the lia- 
bilities aggregating $5,756,359—this being by no means 
an excessive amount—compared with $9,567,325 in 1911; 
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FAILURES BY BRANCHES OF BUSINESS—OCTOBER. 
































































































































M a AVER. 
MANUFACTURERS. NUMBER LIABILITIES. VER 
191°. |1911. |19106.)| 1909. | 1908. 1912. 1911. 1910. 1909. 1908. 1913. 
I Poundries and Nails....... 4 4 4 3 1 $141,123 $51,582 $32,000 191,500 000 | $37,081 
Mac and Tools............ 23 16 27\- 25 20 1,310,859 767.597 666,752 *ibs 14 ore is 56 
Woolens, ta and Knit Gds. 2 8 5 4 3 18,200 371,100 382,000 708,330 108,571 9,100 
Cottons, Lace and Hosiery ...... a 3 2 1 1 Se ees 20,000 34,500 54,000 4200; = _ -«+=-- 
Lumber, and Coopers 33 36 39 38 40 620,423 1,626,194 1,105,523 653.641 924,344 18,801 
ng illinery .......... 59 47 54 42 45 1,348,633 499.070 306, 833,277 607,466 22 
Hats, Gloves and Furs.......... 11 10 9 6 6 15,600 241.890 107,958 136,000 28,272 19, 
icals and Drugs ............ 3 1 3 2 1 70,700 1,000 8,700 5 21, 23,566 
Paints and Oils...... ‘ ss 1 2 5 1 11,200 80,840 346,767 2.500 Sohn 
Printing and Engraving ........ 13 18 14 23 18 72,300 753,144 849 247 278,278 1,020,258 
Milling and Bakers.............. 28 25 24 14 34 81 609 224.063 109,894 38,706 279,569 2,915 
, Shoes and Harness .... 7 i) 2 63,280 85,234 92,334 47,341 509,734 9,126 
uors and Tobacco ............ 9 14 13 16 10 145,100 241.983 119,707 95,207 79.699 16,122 
Glass, Earthenware and Brick... 8 14 10 12 8 94,091 195,448 158,179 292,471 257,721 11,761 
FL: 121 143 107 109 102 2,127,312 4,456,307 2,581,944 1,098,132 3,124,284 17,581 
Total Manufacturing ........ 321 341 322 308 292 $6,309,830 | $9,545,812) $7,135,602 | $5,497,919] $7,142,381 | $19,657 
TRADERS. 
SORE aS ee ee 324 107 94 122 142 $1,038,289 | $1,019,889 497,714 $846,10 1,269,298 $8,378 
Groceries, Meat and Fish ....... 2 195 209 2 90 1.005.251 793,945 #587097 749,346 . 730,724 5,026 
Hotels and Restaurants ........ 36 32 43 53 50 351,020 298,311 1,000,542 107,696 413, ?,751 
Liquors and Tobacco............. 59 43 sO 101 262,110 308,2¢ 3,569 425,84 548 622 4,369 
a Se 61 77 72 64 67 739,805 ,211,055 686,38 526,26 585,947 31a 
and C ee ei 43 45 55 4l 38 538.497 714,885 629, 1,639,932 435,230 12,4 
Shoes, Rubbers and Trunks .. 28 34 26 38 36 113,247 99,905 103,465 177,356 210, $066 
Furniture and Crockery ........ 27 30 15 15 33 rit 178,815 437,441 136,087 290,525 7,15 
ardware, Stoves and Tools ... 27 21 23 21 27 392.8 331.23) 348,673 217,593 372,989 14.868 
icals and Drugs......._... 29 36 28 37 31 173,495 197,162 154,744 158,957 133,312 5, 
Paints and Oils................... 4 1,600 25,448 10,€36 $8,524 61,351 1,600 
Jewelry and Clocks... .......... 16 17 16 15 13 146,646 149,348 245,946 51,967 §8,102 9,1 
Books and Papers ............... 10 10 49,700 402 68,2 251,622 42.115 4,9 
Hats, Furs and Gloves........... 5 7 6 6 2 26,673 185,800 53,400 166,285 11,500 5,334 
SU ie 100 121 115 113 100 1,211,796 1,826,111 2,766,568 1,052,756 1,036,333 12,118 
Total Trading................ 767 794 163 827 840 $6,239,674 $7,486,602 ,043,499 546,525 $6,190,162 yk 
Agent« and srokers _............. 62 34 37 29 55 3,212,833 2,237,692 #708 598 * 485,418 2,566,125 |: Bai 
Total Commercial....... ....| 1,150} 1,169] 1,122 | 1,164 | 1,187 || $15,762,337 | $19,270,106 | $18,977,696 | $12,529,862 | $15,898,668 | $13,707 









































([NOTE.—Iron, Woolens and Cottons include all the branches of those manufactures; Machinery includes vehicles, . shipbuilding, 
hardware, fixtures, and implements; Lumber includes saw, planing, sash and door mills and furniture; Clothing includes furnishings; 
Chemicals include chemical fertilizers; Printing includes books and maps; Leather and Shoes include saddlery, trunks and rubber 
goods; Liquors include wines, brewers and bottlers; Glass includes pottery, lime, cement, quarry and stone; General Stores include 
department stores and instalments; Groceries include creamery, teas and coffees; Hotels include lodging houses and caterers; Dry 
Goods include curtains and draperies; Furniture includes glass and glassware; Hardware includes implements and utensils; and Jew 
includes watches and optical goods. Brokers include agents, commissioN men, real estate agents, insurance, storage, express, harbor lines, etc.] 





$10,107,483 in 1910; $5,086,385 in 1909; $7,154,322 in 1908 
and $17,918,095 in 1907. There were, however, 1,129 small 
defaults for less than $100,000, the total liabilities of 





In the following table the large and small failures for 
October are separated and the comparison is carried back 
covering the corresponding month in previous years. The 
total of all commercial failures is given, both number and 
liabilities, the number with liabilities of $100,000 or more, 
and the number under $100,000, with the average amount 
of liabilities for each failure for the latter; also similar 
comparisons for the two leading classes: 


LARGE AND SMALL FAILURES—OCTOBER. 


Total ~ $100,000 & More —Under $100 
Liabilities No. Liabili N Liab 


No. 3 " 0. 
1912.. 1,160 $15,762,337 21 .756,359 1,129 $10,005.978 
1911..1,169 19,270,106 30 95407 325 1,139 o 702. Te 8,512 
1910..1,122 18,977,696 81 10,107,483 1,091 8,870,213 8,130 
1909.. 1,164 12,629,862 22 6,086,385 1,144 17,443,477 Se 
1908... ett 15,898,668 19 7,154,322 1,168 a cos eee 


Total. 












































1907.. 1, 27.414.990 35 17,918,096 1,104 496.8 $'602 
1905.. 802 6751903 O78 500 «843 ATS 402 86S 
1904 88 10,526,728 12 4,391,059 8 6,134,669 q 
1903 1,086 18,387,567 9:711,000 1,066 8,676.567 8,216 
1 963 10,861,534 16 4,934,116 5,917,418 6, 
190 10,680,627 660, 839 '020,536 5,984 
900.. 782 9,072,791 13 3,465,742 769 6,607,049 7,291 
1899.. 610 5,665,746 8 1,851,754 602 3,813,991 6,335 
.. 800 14,126,764 18 9,041,709 782 ,085,045 

1897.. 875 9,677,761 8 3,1656.494 867 6,412,267 7,395 
Manufacturing. 

1912.. 321 $6,309,830 9 $2,514,882 3812 $3.794,998 $12,163 

1911.. 341 545,81 18 6,841,982 853 3,703,830 11,467 

1910.. 322  7'135.602 15 3,617,578 307 $,518,024 11,460 

1909.. 308 5.497.919 14 2,991,068 294 2, 1 8,527 

1908.. 292 7,142,381 10 4,265,949 282 2,876,432 10,: 

1907.. 330 12.766 20 8.697.417 310 4,068,651 13,124 

1906.. 250 5,394.552 15 3,123,) 235 2,271,448 9, 

1905.. 237 48,444,815 6 1,461, 231 - 1,983,815 8 

1904.. 226 4.603.272 56 2.523430 221 2,079,842 9,41 

1903.. 3816 11,995.369 21 7,887,008 4,108.361 13,926 

1902.. 257 5,370,187 3,083,822 248 2,286,358 9,212 

1901.. 205 4,537,281 11 2,800,196 194 1,737,085 8,9 

1900.. 200 3,195,362 1,388,072 192 1,807,290 9, 

1898.. 2,297,506 712.406 141 1,585,100 11,241 

.. 176 7,146,710 12 6,511,123 164 1,635,587 

1897.. 189 2.878.842 8 775, 186 42,103,842 11,363 
Trading. 

1913.. 767 $6,289,674 5  $783.954 762 $5,455,720 $7,160 
1l.. 794 7,486,602 7 1,720,539 787 6,766,063 7,327 
10.. 763 8,043,499 11 3,254,906 762 4,798,594 6,380 

. 827 6,646,526 6 1,700,317 821 4,766 5,793 
.- 840 6,190,162 6 497 5,341 6,400 
- 761 6,210, 8 1,429.947 7563 4,780,84 6,349 
.. 660 3,361,816 3 704,554 657 2,657.26 4,770 
.. 692 8,086,631 3 617 589 251 131 4, a7 
633 65,199,218 6 1,569.6 627 5, 
720 6,536,129 7 1,416,816 718 4,119,314 6, 
. 2 4,849,552 5 1,527 64 $431 218 
0 4,311, 8 1,424,501 $08 2,887,287 4, 
$900... 641 5,361,188 5 2,077,670 636 7 6,1 
.. 443 2,167,434 2 41 
1898.. 605 6,09 4 1,775 2 3 
1897.. 664  4,044.367 2 1,189,000 664 3,806,375 5,730 


which were $10,005,978, this being the largest total, under 
this head, in many years, and comparing with $9,702,781 
in 1911 and $8,870,213 in 1910. The average liabilities of 
the small defaults of the month was $8,863, this being the 
largest average since 1898. In the manufacturing class 
there were nine large failures aggregating $2,514,832, 
this being the smallest aggregate since 1905, when the 
total was $1,461,000. There were 312 small manufactur- 
ing failures for $3,794,998, this being the largest total, 
under this head, in many years, with the exception of 
$4,068,651 in 1907 and $4,108,361 in 1903. The average 
liabilities of the small manufacturing defaults was 
$12,163—the largest amount, with the exception of 1903 
and 1907. | 

In the trading class there were five comparatively large 
failures, aggregating $783,954—the smallest amount with 
the exception of 1906, 1905 and 1899—the total for Octo- 
ber, 1911, having been $1,720,539. The small trading 
defaults numbered 762, the total liabilities being $5,455,- 
720, which was larger than in most previous years, with 
the exception of 1911 and 1908. The average liabilities of 
the small trading defaults was $7,160, comparing with 
$7,327 last year and $6,380 in 1910. In the third class, 
embracing agents and brokers, 7 of the 64 failures reported 
had liabilities of $100,000 or more, the aggregate indebted- 
ness of these 7 large failures being $2,459,573. 





CANADIAN FAILURES. 


Failures in Canada during October made a distinctly 
favorable comparison with previous years, the number of 
defaults being the smallest for any similar period since 
1906, while the sum of indebtedness involved was consider- 
ably lighter than in October, 1911. Total insolvencies last 
month numbered only 106 and supplied $1,480,949 of lia- 
bilities against 119 for $1,762,457 a year ago, 130 for 
$947,499 in 1910.and 150 suspensions in 1909, when the 
umount was $1,352,180. The exhibit for the manufactur- 
ing class was quite satisfactory from a numerical stand- 
point, there being 22 reverses in this division as compared 
with 25 in the preceding year, 33 in 1910 and 35 in 1909; 
but, owing to a single failure for over $450,000, the aggre- 
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gate indebtedness rose to $649,083 against only $188,627 in 
1911, $272,662 two years ago and $396,378 in 1909. A 
very gratifying showing was made by the trading class, 
where there were 79 defaults, involving $759,354, as con- 
trasted with 90 for $845,644 last year, 94 for $424,837 in 
1910 and 117 insolvencies in 1909, when the liabilities 
were $808,222. In the section embracing agents, brokers 
and concerns of a similar nature there were 5 suspensions 
for a total of $72,512 against 4 for $728,186 in the pre- 
vious year, 3 for $250,000 in 1910 and 8 for $147,580 in 
1909. The exceptionally large liabilities last year were 
due to a single failure for upwards of $700,000. 


TRADE CONDITIONS IN CANADA. 


MONTREAL.—The week has been a somewhat broken 
one, owing to the Thanksgiving holiday, but there has been 
no falling off in the general distribution of merchandise 
nor slackening of activity among manufacturers. Money 
is coming in fairly well on the whole from the older Prov- 
inces. The iron market retains all the activity noted a 
fortnight ago and foundrymen are reported to be buying 
freely. Furnacemen are again firmer on prices and the 
Hamilton and Midland companies are now quoting $20 
at the furnace. Buffalo quotations are $17 to $17.50 for 
delivery first half of 1913. Owing to the high quotations 
among British producers, practically no stock of Scotch or 
English iron will be put into store here for the winter 
trade. For best Scotch brands $23.50 to $24 would be 
quoted, ex dock. In iron products and general hardware 
business is also good. Sorting business in dry goods is 
brisk and the country trade is calling for speedy shipments 
of fall underwear, in deliveries of which the knitting mills 
are still much behind. There has been complaint of grain 
congestion in the harbor, but this is due to some extent to 
late arrivals of shipping, and outgoing vessels this week 
will probably take out over 1,250,000 bushels. Though 
navigation opened this season two weeks later than usual, 
it is figured that grain exports for this season of naviga- 
tion will aggregate between 37,000,000 and 38,000,000 
bushels, mostly wheat and oats. Despite the increasing 
home consumption, export business in cheese is well main- 
tained. Butter prices continue to soar, mainly owing to 
the great demand from the Northwest Provinces, which 
is said to exceed the large figures of last season by from 
50 to 75 per cent. 

TORONTO.—tTrade in wholesale lines during the week 
was fairly active. Of course the holiday on Monday inter- 
fered somewhat with the movement, travelers having been 
off the road from Friday until Tuesday. The demand for 
winter dry goods continues good, with woolens and knitted 
goods selling freely. The tone of the woolen market is 
stronger and a large trade is being done with the West. 
Remittances are fairly satisfactory. The demand for 
building material continues active, with prices of metals 
very strong. The dearer money market tends to check 
building operations, especially the smaller class of resi- 
dences, as some builders find it difficult to get the required 
loans. Groceries move freely, with canned goods very 
firm and, owing to scarcity, full orders difficult to obtain. 
Leather is in good demand at the late advances, with 
supplies very light in some lines. Hides are firm. The 
grain trade is quiet. Ontario grain is moving and ship- 
pers of Manitoba wheat find difficulty in getting the neces- 
sary cars. Rye is higher and prices generally firm. Pro- 
visions are in good demand at firm prices. 

WINNIPEG.—The weather is remarkably favorable 
for threshing, and with continued heavy receipts, cash 
grain is quiet. There is little doing in the realty market, 
but there are no price concessions, and with the first snow- 
fall trade in seasonable lines has become quite active. 
The fall demand for farmers’ supplies and machinery 
exceeds expectations. Collections are easier. Grocery and 
dry goods dealers at Saskatoon report that sales show a 
. heavy gain over last year. At Regina fall trade in dry 
goods, furs and heavy clothing is satisfactory. Threshing 

















in the nearby districts is almost completed, but in the out- 
lying sections there is still considerable to be harvested. 
Much complaint is made of car shortage at Calgary, which 
delays crop returns, but nevertheless business is quite brisk 
and commodity prices are firm. Flour prices have reduced. 
There is no perceptible decline in the demand for labor. 


ON THE PACIFIC COAST. 


SAN FRANCISCO.—General trade continues satisfac- 
tory in all lines and in all directions. The value of foreign 
imports for September was $5,836,800, an increase of 
$820,000 over the same month last year. The increase was 
due to the greater value from China and Japan, which this 
year amounted to $4,063,200. Money is in good demand 
and the banks have drawn $1,000,000 in gold coin for New 
York through Government channels for account of crop- 
moving requirements. Shipments of deciduous fruit over- 
land for the season to date aggregate about 12,000 car- 
loads, a slight increase over the movement for the same 
time last year. Rain on the 23d did little damage to grapes 
still on the vines. Better prices for grapes are being 
reached, Emperors selling as high as $30 and Tokays 
$20 per ton. New pack raisins have not appeared on the 
local market to any extent and there is little doing in the 
way of buying in the packing districts and prices are 
rather weak. The Santa Clara prune crop, so far as it 
is under control of the association, is still held nominally 
at 5c., but some outside lots have recently been sold down 
as low as 3c. The shipments of prunes and other dried 
fruits are going forward in good volume. The olive crop 
in some sections of the State is reported at one-half the 
size of the normal yield, but of good quality. Olives for 
packing are likely to bring $140 to $150 per ton, while - 
last year the most general figure was $125 per ton. In 
the central and northern sections of the State the orange 
crop is fast maturing and picking will commence in 
November. New crop hops have been sold in the hop dis- 
tricts at 20c., though the best previous bid was 18%%c. 
Last vessel for the season in the Alaska salmon fleet 
arrived on the 22d, and in all 34 vessels reported cargoes 
aggregating 1,556,000 cases. 

LOS ANGELES.—tTranscontinental railroads entering 
southern California report an unprecedented inrush of 
colonists, traveling on one-way tickets. This increase of 
population is one of the causes of a prevailing optimistic 
feeling in trade. The approaching completion of the 
$25,000,000 aqueduct, which will put under irrigation many 
thousand acres of tillable land adjacent to Los Angeles, 
affects business favorably. Industrial plants, especially 
those engaged in structural iron and steel and other build- 
ing material, are finding it necessary to make extensive 
additions to their works. The heavy rains early in Octo- 
ber did considerable damage to grapes, the crop of which 
already was short. The walnut crop now being harvested 
will have a value of about $3,000,000, the growers expect- 
ing to receive for it 13c. to 14c. a pound. Shipments of 
citrus fruits continue to show a shortage as compared with 
last year, the total of oranges and lemons going to market 
to date being 35,895 carloads as compared with 43,324 
carloads shipped to the same date in 1911. 











THE EGG MARKET.—Although there was little alteration in 
prices from last week, any change that occurred was towards a 
higher level so far as good quality stock was concerned. Supplies 
of high-grade fresh-gathered eggs were not equal to the demand, 
as only a comparatively small proportion of receipts consisted of 
that quality, and consequently holders of these were very firm in 
their ideas. There were plenty of medium and lower grades, how- 
ever, and buyers willing to accept these found no difficulty in 
obtaining their needs. Prices displayed considerable irregularity, 
those of fair quality bringing fairly high prices, while concessions 
had to be offered to move those showing any serious.defect. There 
was little inquiry for storage eggs and the tendency of these was 
weak. Nearby fancy fresh-gathered eggs were extremely scarce 
and brought exceptionally high prices. Receipts for the week were 
52,521 cases against 51,568 last week, 37,269 the same week last 
year and 43,868 the corresponding week in 1910. 
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BANK EXCHANGES. 





Bank exchanges this week at all leading cities in the United 
States aggregate $3,076,007,655, a gain of 4.6 per cent. as com- 
pared with the same week a year ago and of 3.1 per cent. as com- 
pared with the corresponding week in 1910. This comparison may 
be considered quite favorable, because in the weeks of the two pre- 
ceding years there were included the heavy payments of the first two 
and three days, respectively, of November. In addition, exchanges 
were also materially affected at New York City by considerably 
reduced operations in the stock market, that center reporting an 
increase of only 6.0 per cent. over last year and 3.0 per cent. over 
1910. The returns from the outside cities display much more 
drregularity than has been noted for some time past, exceptionally 
large gains appearing at some points and marked contraction at 
others, so that the total shows gains of only 2.0 per cent. and 3.3 
per cent., respectively, as compared with the two previous years. 
Boston reports decreases of 19.6 and 13.5 per cent., and Cincinnati 
6.7 and 8.8 per cent., compared with both years; St. Louis and 
San Francisco small losses compared with last year, and Louisville 
a nominal falling off compared with two years ago. On the other 
hand, some cities show marked expansion, notably New Orleans, 
81.9 and 5.3; Minneapolis, 18.8 and 29.8; Pittsburgh, 18.9 and 
10.0; Baltimore, 13.8 and 13.6; Kansas City, 12.3 and 11.8, and 
Chicago, 9.4 and 10.1. Figures for the week and average daily 
bank exchanges for the year to date are given below for three years: 







































































Week, Per Per 
Oct. 31, 1912. Cent Cent 
vig $163,582 ,474 —19.6 13.5 
Philadelphia 157,750,031 + 2.5 + 1.4 
Pittsburg BT 627 424 Tike tido 
i oe Vi, 3 ‘ ee e 
Cincinnati ... 23 452 401 — 6.7 — 3.8 
Cleveland 21,005,210 + 7.2 + 5.2 
310,205,477 + 9.4 +10.1 
Minneapolis 34,383 ,64€ +18.8 +29.8 
St 15 359,921 — 1.6 + '8 
63,041,957 +12.3 +11.8 
Louisville 12,274,204 + 3.7 — 1.4 
New Orleans . 20,945,377 +31.9 + 5.3 
San Francisco. 53,748, ‘300 — 0.2 + 4.4 
-. .«- $1,033,433.5°0 $1,013,464,668 + 2.0 $1,000,232 + 3.3 
New _, de 2,042,57 4,075 1,926,920,716 + 6.0 1'983'734°B20 + 3.0 
Total all . $3,076,007,655 $2,940,385,384 + 4.6 $2,983,967,020 + 3.1 
Average daily 
October ....... $569,864,000 eee 211,000 +23.9 74,380,000 +20.1 
$4 quarter..... 9,943,000 436,961,000 + 5.2 *£183379,000 +10.3 
2d quarter..... 498,70 ,000 455,087,000 + 9.4 47 2935 000 + 5.4 
First quarter... 494,252,000 479,973,000 + 3.2 553,799,000 —10.8 























MONEY AND FINANCE. 


Highly interesting financial developments occurred this week, both 
at home and abroad. From a local standpoint the event of chief 
importance was the advance in call loans to the maximum point of 
the year, while in Europe the further rise in the Bank of France’s 
discount rate overshadowed all other monetary developments. The 
regular weekly statement of- the leading French bank clearly 
reflected the strain involved by the month-end settlement, the loan 
account showing an expansion of about $70,000,000 and outstanding 
note circulation an increase of approximately $53,000,000. By 
marking up its official discount charge from 3% to 4 per cent., the 
#econd time that such action has been taken within the past fort- 
night, the Bank of France is now quoting the highest figure since 
November, 1907, and to find as high a rate in any previous October 
it is necessary to go as far back as 1881. The measures adopted at 
Paris were considered somewhat surprising, but were attributed 
more to political than to purely financial influences, and it is 
now expected that the Imperial Bank of Germany will follow suit 
‘by naming a 5% per cent. rate. In the New York money market 
the sharp upward movement in day-to-day accommodation to 9 
per cent. was a not unnatural development because of the heavy 
financing incident to the November 1 payments and the continued 
-outgo of cash to interior points. This necessitated a general calling 
-of loans and interest charges rose rapidly, with the large out-of- 
town banks lending heavily at the higher level. The latest report 
of the Clearing House members showed that reserves are again 
down to a small sum, the actual surplus decreasing about $5,400,- 
‘000, which left the total at only a trifle more than $4,000,000 
against over $19,600,000 at the same time a year ago. This 
impairment of condition reflected the loss sustained by the banks 
in their operations with the Sub-Treasury last week, a falling off 
of nearly $9,000,000 in cash more than offsetting a contraction of 
about $22,000,000 in liabilities. Foreign exchange displayed con- 
siderable firmness prior to the advance in money here, after which 
a& reactionary tendency set in. A less favorable exhibit was made 
by the Bank of England on Thursday, a loss of $1,247,000 in hold- 
ings of gold coin and bullion, together with a $9,000,000 expansion 
in loans, lowering the ratio of reserve to liabilities from 49.53 to 
47.72 per cent. 

Call money rose to 9 per cent., the highest point of the year, 
and most of the business was put through at 5% per cent. The 
minimum charge was 4% per cent. The sharp rise in rates was 
due to the financing incident to the month-end settlements. Time 
funds were in quiet demand, but the market ruled firm on the basis 
of 5% to 6 per cent. for sixty days, 6 per cent. for ninety days and 
four months, 5% to 6 per cent. for five and six months and 54% to 
5% per cent. for the longer maturities. There was no improvement 
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in commercial paper, which continued very dull. Sales were gener- 
ally made at 6 per cent. for choice six months’ names. 


FOREIGN EXCHANGE. 


Rates for foreign exchange started the week with an advance of 
about 15 points, and while irregularity subsequently developed, the 
market ruled quite strong prior to the sharp rise in money at this 
center. Then a decline set in that carried sight drafts down to 
around 4.8544, there being some selling of sterling to take advan- 
tage of the higher local interest charges. The marking up of offi- 
cial discounts at Paris to 4 per cent. was a negligible influence, 
although this action was unexpected, as the Bank of France sel- 
dom resorts to such a high figure. Several factors contributed to 
the earlier firmness in exchange, particularly the tightening of 
the European monetary situation and the continued payments for 
securities recently returned from abroad. There was a fairly liberal 
supply of commercial remittance in evidence, some of the bills, how- 
ever, being delivered on previous contracts. Most of the $5,000,000 
worth of new gold available at London on Monday was secured by 
the Bank of England, yet that institution reported a loss of about 
$1,247,000 in bullion on Thursday and a drop in the ratio of 
reserve to liabilities of over 1% per cent. Daily quotations follow: 





Sat. Mon. Tu Ww Th 
-- 48130 4.8130 4.8125 4.8130 4.8110 4.8110 
eee 48575 4.8580 4.8575 4.8555 4.8550 
‘ 4.3645 48650 4.8655 4.8050 4. eae 4.8625 
seen “4, 94.69 094.69 94% b94 b9445, 
reheat 5.194% 1 5.19%, 5. 18% b5.18% 


ad. 13" 
b Minus 1- 42. 


DOMESTIC EXCHANGE. 
Rates on New York: Chicago, 10c. premium; Boston, par; New 
Orleans, commercial, 50c. discount; bank, $1 premium; Savannah, 
buying, 3-16c. discount; selling, par; Cincinnati, par; San Fran- 
cisco, 50c. premium; Charleston, buying, par; selling, 1-10c. pre- 
mium; St. Louis, 10c. discount bid, par asked. 


SILVER BULLION. 


Total British exports of silver up to October 17, according to 
Pixley & Abell, were £9,585,000 against £7,940,000 in 1911. India 
received £8,591,500 and China £933,500, while last year £6,950,300 
went to India and £989,700 to China. Daily closing quotations 
follow : 

Tues. Wed. Thurs. 


Sat. Mon. Fri. 
London Prices, pence...... 29.12 29.06 29.19 29.00 29.00 28.87 
New York Prices, cents ... 63.12 63.00 63.25 62.87 642.87 62% 


FOREIGN FINANCES. 


Significant and unexpected action was taken on Thursday by the 
Bank of France, which raised its minimum discount rate from 3% 
to 4 per cent. This is the second advance that has been made by 
that institution within about a fortnight, and the present charge 
is the highest named since November. 1907. _ It is the impression 
that the measures adopted were prompted more by political than 
purely financial considerations, although the weekly statement of 
the bank clearly reflected the strain involved by the monthly set- 
tlement. Thus, there was an expansion of approximately $70,000,- 
000 in the loan account and of about $53,000,000 in outstanding 
note circulation, while there was a small loss of a little over 
$1,000,000 in the gold supply. The Bank of England also sus- 
tained a falling off in condition, a decrease of £249,418 in gold coin 
and bullion, together with a growth of £1,807,000 in loans, bringing 
the ratio of reserve to liabilities down from 49.53 to 47.72 per 
cent. The latter figure compares with 51.75 per cent. on the same 
date of 1911, but is higher than in six of the preceding ten years. 
At London day-to-day accommodation touched 6 per cent., while 
three months’ bills were quoted at a shade under 5 per cent. The 
open market rate .at Paris rose to 3% per cent. following the 
advance in the official charge, and at Berlin 454 per cent. prevailed ; 
the Reichsbank, however, is expected to declare a 5% per cent. 
minimum in the near future. 


NEW YORK BANK STATEMENT 


In accordance with expectations last Saturday’s banking returns 
made an unfavorable showing, the actual surplus being drawn 
down $5,384,950 to $4,024,000, which compared with $19,653,- 
900 on the corresponding date a year ago. This impairment of 
condition was due entirely to a falling off of no less than $8,950,- 
000 in cash holdings, or about the same amount forecasted in the 
preliminary estimates. There was a contraction of over $8,000,000 
in loans and deposits were reduced fully $13,700,000. Under the 
average compilation the statement was somewhat better, the 
decrease in cash being modified to $3,879,000 and the loss in reserves 
to $3,774,950. The average surplus stood at $4,778,050 on Octo- 
ber 26 against $17,239,750 at the same time in 1911. The average 
statement compares any a year ago as follows: 





‘ eek’s we chanase o1943. 26, Pigs ef at ye 
BM, dtc dena gis 1,94 000 ,000 
Deposits « Ce a *2/81,000 aT B16) 000 1° 780,878,000 
Seedie...... Rae Tec. 4 494000 321 856,000 339 764°000 
Legal tenders .... Inc. _ 615,00 000 _ 82,451,000 $1,788,000 

Tota) casb...... Dec.  $3.879,000 5404 #07,000 $421 ,562,000 

Surplus.. .... Dee. 3 774,950 4,77>.050 17,239,750 


Actual figures of Clearing House members at the close of last 
week were as follows: Loans, $1,932,688,000, a decrease of $8,108,- 
000; deposits, $1,766,760,000, a decrease of $13,735,000; specie, 
$317,296,000, a loss of $10,374,000 ; legal tenders, $83,702,000, an 
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increase of $1,415,000; circulation, $46,554,000, an increase of 
$194,000. Outside banks and trust companies report loans of 
$592,549,000, a decrease of $2,094,100; deposits, $643,734,000. a 
decrease of $7,332,400 ; specie, $63,352,100, a decrease of $515,400; 
legal tenders, $8,250,400, a decrease of $105,700. 


SPECIE MOVEMENT. 


At this port last week: Silver imports, $480,658; exports, $70,- 
100 ; gold imports, $1,162,288 ; exports, $70,100. From January 1: 
Silver imports, $9,366,204; exports, $48,887,849; gold imports, 
$26,070,038 ; exports, $34,179,179. 





THE PITTSBURGH IRON MARKET. 


PITTSBURGH.—The larger plants continue to maintain a heavy 
rate.of production. There is an improved demand for steel spe- 
cialties and steel and bronze foundries are busier than for some 
time. Middlemen report an inability to fill orders and are quoting 
no fixed prices. With the cessation of outdoor work laborers are 
returning to the mills and several plants have put on night shifts 
to take care of pressing business. Bolt and rivet factories are very 
active and the local steel car concerns have booked large orders, 
plants now being operated close to capacity. Quotations are firm 
in practically all departments, with an upward tendency, though 
reports of rapid advances are not fully substantiated. The extreme 
price of coke has considerable bearing on the pig iron market and 
quotations are subject to revision, Bessemer iron is now quoted 
$17.50, Valley ; basic $16.25, Valley, and No. 2 foundry $17, Valley. 
There is a good demand for old material and heavy steel melting 
scrap is firm at $16, Pittsburgh. Relaying rails, standard sections, 
are quoted $23 and $23.50, Pittsburgh, and railroad supplies gen- 
erally are firm, with a good volume of orders. The scarcity of 
crude steel continues and lots for prompt delivery command a 
premium. Open hearth billets are a point ahead of Bessemer at 
$28 and $28.50, Pittsburgh, while Bessemer billets are firm at 
$27.50, Pittsburgh. Steel and iron bars, plates and shapes are 
strong and prices in many cases are determined by the availability 
of material for prompt shipments. Finished and semi-finished 
products are moving in good volume, with specifications coming in 
freely. The fuel situation has become a serious problem with con- 
sumers and the output is unequal to the demand. Prompt furnace 
coke is quoted $4 at ovens compared with $2 a few months ago. 





WORLD’S GOLD PRODUCTION.—According to the Financial 
Chronicle, “it seems conservative to conclude from the information 
at hand that the output of gold from the mines of the world for 
the full year 1912 will reach approximately 23,500,000 fine ounces, 
the equivalent of $485,000,000, and comparing with 22,625,000 
fine ounces, valued at $467,625,000 in 1911. Needless to say, the 
large supplies of new gold coming forward are quickly absorbed and 
the thirst for the metal still continues. While it is not possible to 
trace definitely and fully all of the new gold to its final destination, 
the points of lodgment of an amount equal to much the greater 
part of this year’s nine months’ production are clearly apparent. 
In the United States, for instance, the holdings of gold increased 
$44,000,000 during the nine months, the Bank of England added 
$22,500,000 to its stock during the same interval, the Bank of 
France $16,000,000, the Bank of Germany $27,000,000, the Bank of 
Russia $62,000,000 and the other European banks $17,500,000. 
Furthermore, the net exports of gold from Great Britain to Turkey, 
Egypt, Java, India and South America made up a further $80,000,- 
000. These various items reveal the lodgment of $269,000,000 
during the period from January 1 to September 30, 1912, leaving 
of the world’s approximate production for the period only some 
$95,000,000 to be otherwise accounted 1or—used in the arts or 
absorbed by the banks and treasuries of countries not included in 
our remarks.” 





STEEL CORPORATION’S EARNINGS.—About meeting expecta- 
tions, the report issued this week by the United States Steel Cor- 
poration for the quarter ended September 30 showed total net earn- 
ings of $30,063,512, after deducting all expenses incident to opera- 
tion, including those for repairs and maintenance of plants and 
interest of bonds and fixed charges of subsidiary companies. This 
is an increase of nearly $5,000,000 over the previous quarter and 
compares with $29,522,725 for the corresponding period a year ago. 
The net income in July amounted to $9,322,142, or a moderate gain 
in comparison with the same month of 1911, while the August 
earnings were $10,583,377 and those for September reached $10,- 
157,993, both showing little change from the preceding year. The 
balance remaining for dividends, after deducting charges, allow- 
ances for depreciation and interest on United States Steel Corpora- 
tion bonds outstanding, was $15,093,501, and the regular quar- 
terly payments of 1% per cent. on the preferred and 1% per cent. 
on the common stock were declared at Tuesday’s meeting. These 
disbursements aggregated $12,658,700, which left a net surplus for 
the quarter of $2,434,801. While the present statement was con- 
sidered satisfactory, it is expected that the concluding three months 
of the year will make even a better exhibit, as business in iron 
and steel continues very active and the mills are receiving higher 
prices for their products than during the quarter recently ended. 





DRY GOODS AND WOOLENS. 


Steadiness continues in the cotton goods markets, and in the 
print cloth and convertibles division there has been some slight 
appreciation in values. It is a normally quiet time in the jobbing 
trade, yet reorders are coming in from a wide territory in small 
lots, but in a very steady way. Stocks of goods in first hands 
continue lower than usual at this period, and with the maintained 
demand, it accounts for the readiness with which prices stiffen 
when ordinary buying is noted. Fall River reports sales of about 
100,000 pieces of print cloths, of which half were for spot delivery. 
The mills there are about 60 per cent. under contract for Novem- 
ber delivery. Southern print cloth mills are well sold into April 
Export shipments continue large, aggregating to date this year 
345,668 packages against 288,361 for the corresponding period of 
last year. China and the Far East have bought fully 30,000 bales 
for future delivery and small orders are still being filled. Heavy 
goods mills making duck and cloths for the manufacturing trades 
are now very well under contract for some time to come. Staple 
narrow prints rule quiet. Percale continues to sell well. Bleached 
goods are steadier, with some minor readjustments of prices antici- 
pated during this month. Ginghams are firm. Tickings and denims 
are under order for the next few weeks. There has been a very 
steady trade in hosiery and knit underwear for fall and spring and 
stocks in first hands are light. There is still a very general com- 
plaint of a restriction of output in consequence of a scarcity of 
competent labor in the textile industries. 

WOOLENS AND WORSTEDS.—tThe steadiness of trade in dress 
goods is indicated by the call from jobbers for retail purposes and 
by the many requests coming into agencies for goods that are not 
due, but are wanted immediately. There has been quite a general 
anticipation of spring deliveries on staple cloths, showing that 
business is keeping up with the cutter and retailer in a very satis- 
factory way. The mills are being forced on goods of many kinds. 
Those of a novel character are sold beyond the capacity of most 
mills, while every new novelty attracts customers at once. There 
is a steady call for cloakings of rough weaves, chinchillas and 
mixtures leading. Late offerings for the spring trade include some 
soft fabrics, with a cord effect and of light texture. The pre- 
election demand is naturally for spot rather than future delivery 
in the staples and, as stated, the strong feature is the desire to 
anticipate goods on order. In men’s wear agencies the week wit- 
nessed the cleaning-up of stock lines of suitings of a fancy or 
novel character at prices within 10 per cent. of the opening, show- 
ing not only a good purchasing power for fall supplies, but a large 
measure of confidence in the future. Some few orders have already 
been placed on staple fabrics and fancy worsteds for fall, 1913. 
but no formal opening has occurred. Sufficient business has been 
done to keep nearly all the leading mills very active until spring 
and few, if any, agents look for cancellations of any kind. 

YARNS.—tThe cotton yarn markets have been active and prices 
are very steady. Worsted yarns are being bought liberally for 
future delivery. 

SILKS.—Buying of silks for the new season has been of fair 
proportions, but prices have not been wholly satisfactory. The 
ribbon trade is more active. 








THE BOSTON WOOL MARKET. 





Boston.—All estimates agree that the stock of wool unsold 
remaining in the hands of dealers is lower than it has been at this 
season of the year for a long time. Some manufacturers, too, are 
believed to be short in their supplies of wool and their stocks will 
need partial replenishing before the next clip. Trading is held in 
check to some extent by the political situation, but the common 
opinion now is that wool will go higher for the reason that the 
demand for everything made from wool continues phenomenal and 
appears equal to the absorption of all that the mills can produce 
for months to come. Prices are firmly held, but have remained 
unchanged for some weeks. 





NAVAL STORES MARKET.—Business was on a moderate scale 
in the market for naval stores this week, continued large receipts 
at Savannah causing more or less uncertainty, so that most 
buyers were disinclined to operate and confined their purchases 
closely to actual current needs. Early in the week turpentine 
displayed considerable strength, but heavier receipts than expected 
at primary points were followed by a weakening tendency and @ 
decided contraction in business. Rosins were in light demand, 
partly in sympathy with the weakness of spirits, but there was 
little change in prices, and common-to-good, strained, was generally 
quoted at $6.50. Business in tar and pitch was very light and 
quotations remained at about the same level of a week ago. 
Receipts and shipments of turpentine and rosins, in barrels, at 
Savannah, for the week and for the season to date and compari- 
sons with last year are given below: 


Season ason 

Week 1912. 1911. 
Turpentine, Receipts.............06. 4,557 156,015 159,003 
ai DEED Cee cele ce ceeve 5,396 141,075 124,448 
$4 NR | oss nie erode ot bies aun’ 32,198 36,129 
Rosina, Receipts. ....ccccccssccccvses 16,484 470,303 478,971 
ns Shipments ........- nada oees 10,661 435,072 426,857 
” EE pe vacdecebvaveckuabe 107,438 87,232 
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THE GRAIN MARKETS. 


With the foreign prop removed from under wheat this week the 
inevitable occurred ; that is, prices turned downward on the bear- 
ishness of the domestic situation. It has been apparent for some 
time past that values were being maintained only because of devel- 
opments abroad and there was every reason to suppose that when 
this supporting influence was withdrawn a reaction would take 
place. Early news from Europe was more reassuring regarding 
the war situation in the Balkans, and Liverpool cables reflected a 
decidedly easier feeling there, which was accentuated by an unex- 
pectedly large increase in European visible supplies and freer offer- 
ings by surplus nations. At home the familiar depressing factors 
were again in evidence, the movement at the Northwest continuing 
very heavy and domestic stocks showing a further accumulation 
of 2,578,000 bushels. This compared with a gain of only about 
800,000 bushels at the same time a year ago, when, however, the 
total was above 62,600,000 bushels agaihst 40,300,000 bushels at 
the latest date. In relation to the large receipts of new wheat pri- 
vate advices intimate that supplies in farmers’ hands are enormous 
and that when fall plowing is abandoned exceptionally heavy market- 
ings are to be expected. There has been a check to export demand, 
bids as a rule being out of line, and cash buying has been lighter, 
with quotations cheaper. There is no essential change in the local 
flour situation, buyers still holding off because of the belief that 
wheat must eventually reach a lower level. Their needs seem to 
be pretty well covered and it is considered good policy to draw 
upon supplies already ordered rather than make new bookings under 
present conditions. The production of flour at Minneapolis, Mil- 
waukee and Duluth fell to 493,020 barrels this week against 497,170 
barrels in the previous week and 375,870 barrels during the cor- 
responding period a year ago, according to the Northwestern Miller. 
Depression was pronounced in corn, a violent decline occurring in 
the October delivery, owing largely to increased offerings of the 
new crop. Notwithstanding the lateness of the season, there has 
been no more than a normal amount of frost damage and the yield 
is expected to be fully up to recent high estimates. Oats sympa- 
thized with the other cereals, although price recessions were less 





pronounced. 
Daily closings of wheat futures in New York: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Dec, delivery ..... 100% 9946 98% 981, ly 9749 
May nates or eT 104% 104 1035, 102% 102% 101%3 


Daily closings of wheat futures in Chicago: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Dec. delivery...... 98% ° 92% 92's 91 91% 89%, 
Ma i> Fisted o. 98 97%, 97's 96 3, 9619 95% 
July ae 94% 93% 933, 923, 92%, 92% 
Daily closings of corn futures in Chicago: 

Sat. Mon. Tues. Wed. Thora Fri. 

Dec. delivery...... 531g 535, 524 51%, 5215 51 
May oe? A" enka 5234 52% 52 1% 51%, 50%, 
July IF: 5 Syitalited 53 53 52% 5215 52% 52% 


The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1911. The total for the pre- 
vious four weeks is also given, with comparative figures for a year 
ago. Receipts of grain at Western cities since July 1 for the last 
six years are appended, with similar figures of export: 














—- —— Wheat———__. Flour. ————Corn——-— 

oe Atlantic — Weatern —- 
SE . ccanence boas ‘jl 939-342 539.678 40,601 334 bor ato 
Saturday ........... 1,978,163 114,938 36,172 344,117 46,548 
Monday 3,576,114 931,020 39,496 407,015 150 
Tuesday............ 2,443,446 4,161 29,181 329,815 2,831 
Wednesday ......... 2,439,029 617,949 34,701 ,680 20,072 
Thursday ........... 1,941,857 274,288 33,516 45,327 2,228 
TR sicitete cingeibiai 14,317,941 2,762,024 213,667 2,145,729 78,781 
“ last year....... 6,590,269 ,928,111 137,767 2,632, 416,732 
Oct.,4 weeks .... 50,237,913 11 213,136 571,156 138 112,377 109,436 
- “ last year. 28,434.576 3,686,623 617,223 10, 893 2,695,077 
































The total western receipts of wheat for the crop year to date are 
155,933,178 bushels against 120,170,920 a year ago, 123,243,066 in 
1910, 129,652,466 in 1909, 128,326,660 in 1908 and 75,813.291 in 
1907. Total exports of wheat, flour included, from all United States 
ports for the crop year to date are 46,006,384 bushels compared 
with 35,899,693 last year, 21,936,092 in 1910, 39,610,286 in 1909, 
56,346,287 in 1908 and 52,863,383 in 1907. Atlantic exports this 
week were 3,723,526 bushels against 4,328,745 last week and 
2,548,062 a year ago. Pacific exports were 847,007 bushels against 
393,511 last week and 344,988 last year. 

Total western receipts of corn since July 1 are 51,689,048 bushels 
against 52,229,186 a year ago, 58,863,263 in 1910, 38,602,336 in 
1909, 38,950,355 in 1908 and 62,101,161 in 1907. Total Atlantic 
Coast exports of corn for the crop year to date are 950,878 bushels 
compared with 6,145,249 last year, 4,841,011 in 1910, 3,514,447 in 
1909, 1,271,027 in 1908 and 14,468,070 in 1907. 

WHEAT MOVEMENT AND SUPPLY.—World’s shipmeats of 
wheat last week, according to Broomhall, again increased, the total 
aggregating 14,144,000 bushels against 13,968,000 in the preceding 
week and 10,704,000 bushels during the corresponding period of 
1911. All countries, except North America and India, shipped more 
freely, the contribution from the former source falling off to 6,672,- 
000 bushels against 7,144,000 bushels in the previous week and 
4,440,000 bushels a year ago, and from the latter 1,160,000 bushels 
against 1,528,000 bushels and 680,000 bushels, respectively. Russia 
was the only country from which the increase in the shipments 
was at all pronounced, the amount sent abroad from that nation 
being 3,584,000 bushels and comparing with 2,808,000 bushels last 


week and 2,456,000 bushels in 1911. The Danube was the only 
country shipping a smaller quantity than last year. Floating quan- 
tities of wheat and flour also increased and are well above those 
of last week or a year ago, the total amounting to 38,608,000 bush- 
els against 36,840,000 bushels last week and 31,152,000 bushels. 
last year. The amount destined to the United Kingdom was 
18,144,000 bushels against 18,256,000 bushels last week and 20,880,- 
000 bushels a year ago, while that to the Continent was 20,464,000 
bushels against 18,584,000 bushels and 10,272,000 bushels, respec- 
tively. The visible supply statement shows an increase in United 
States wheat of 2,578,000 bushels and in bonded wheat of 283,000 
bushels, making the total 40,299,000 bushels, which, however, is 
far below the 62,618,000 bushels held at this time last year. 

THE CORN TRADE.—A very sharp increase in offerings of corn 
by all exporting nations occurred last week, the total, according 
to Broomhall, amounting to 7,681,000 bushels against 5,532,000 
bushels in the previous week and 1,530,000 bushels during the same. 
period in 1911. Bxcept for a slightly enhanced movement from 
North America, the expansion in shipments is entirely due to the 
large quantity sent abroad from Argentina, that country contribut- 
ing 7,489,000 bushels as compared with 5,100,000 in the preceding. 
week. The exports from all countries, aside from Argentina, show 
a considerable falling off as compared with the same week a year 
ago. Floating quantities of corn increased 1,640,000 bushels to- 
32,963,000 bushels, which is considerably above the 31,323,000 bush- 
els of last week ard far in excess of the 4,497,000 bushels of the 
corresponding week of 1911. Of the total, 13,336,000 bushels were 
destined to the United Kingdom against 11,348,000 bushels last 
week and 1,802,000 bushels last year, and 19,627,000 bushels to. 
the Continent against 19,975,000 bushels and 2,695,000 bushels, 
respectively. The visible supply of corn in the United States 
decreased 164,000 bushels and the total is now only 3,000,000 bush- 
els against 2,500,000 bushels at this date a year ago. 


THE CHICAGO MARKET. 


CHICAGO.—Largely increased arrivals and eastbound outgo of 
oats mainly are responsible for an increase in aggregate movements - 
of the leading grains over both last week and a year ago. Both 
wheat and corn exhibit reduced absorption and the general demand 
for these is without indication of early improvement. The markets, 
as a whole, have lapsed into a rather unlooked-for quiet, and even 
the Balkan war news in its most sensational features has but little 
influence in the trading conditions. Prices show a lower average, 
but, in the opinion of the shrewd operators. a still lower level 
appears desirable to stimulate adequate buying. Developments 
have included nothing of a substantial nature to influence domestic 
buyers and the export branch is devoid of encouraging inquiries 
for future deliveries. Fall work on the farms now is well advanced. 
and more attention will be given to crop marketings in November.. 
New corn has appeared in small quantities in this market and 
passed satisfactory grading. The enormous harvest is believed 
likely to induce heavy shipments to this receiving point soon.. 
Stocks of grain in all positions disclose little accumulation ; in fact, . 
the quantity is surprisingly low, 8,843,000 bushels, being over 
20,000,000 bushels under this time last year. The stock of corn. 
is comparatively much larger than at that time, while wheat is but . 
one-third and oats one-fifth of the quantities on hand in 1911. 
The elevators, therefore, aré in position to take care of large - 
receipts usually forwarded here in the two closing months of the- 
year. Receipts of flour were 44,210 barrels more than a year #go, 
while shipments increased only 5,989 barrels. Aggregate move- 
ments of grain tabulated below, 12,529,300 bushels, are 537,690 - 
bushels more than last week and 4,358,000 bushels greater than 
last year. Aggregate receipts, 7,668,650 bushels, are 960,740 bush- 
els above last week and 2,877,000 bushels more than in1911. Aggregate - 
shipments, 4,860,650 bushels, show 423,050 bushels less than last 
week and 1,481,000 bushels more than last year. Comparison of © 
receipts and shipments indicates excess receipts this week 2,808,000 
bushels. Corn charters to Buffalo were in lessened demand and are_ 
quoted easier at 1%c. a bushel. Contract stocks in Chicago - 
increased in wheat 47,757 bushels and corn 177,911 bushels, and 
decreased in oats 16,013 bushels. Detailed stocks this and pre- 
vious weeks follow : 











Wheat—bushels. This week. Previous week. Year ago. 
No. 1 hard......«- edeeos P 26,191 27,453 70,730 - 
No. 2 hard...... coccccece 967,043 944,519 1,033,008 
We. 2 POR set ccces oeeresede 5,430 5,430 23,802 
No. 3 Ped... cccece errr i 603,118 649,609 10,262,298 - 
No. 1 hard spring.......«e. 87,970 89,970 eeeeeee 
No, 1 Northern......-esee8 96,814 21,828 5.649 
Wotals. ..ccivcvsvssviiccs » 1,786,566 1,738,809 11,395,472 - 
Corn, contract..........++. 485,017 307,106 32,495 -- 
Oats, COMEFACt......cccceee 31,757 47,770 1,822,005 - 


Stocks in all positions in store increased in wheat 51,000 bushels, - 
oats 13,000 bushels, rye 1,000 bushels and barley 10,000 bushels, . 
and decreased in corn 78,000 bushels. Detailed stocks this and: 
previous weeks follow : 

Stocks—bushels. 


This week. Previous week. Year ago. 











Wheat. . cv iiciexs arr | 5,687,000 17,584,000 - 
Corn....... “wine huibde ebkd. eee 1,305,000 427,000 - 
Cth... * nadekbc dias kvben Eee 1,620,000 10,990,000 
Rye erneeeeeneenee eeveeeeeee 122,000 121,000 19,000 , 
Wah a ii 6cwiks de side chabie 123,000 113,000 89,000 - 
Weleda... ccscvéccoses C2 8,846,000 29,059,000: 


Total movement of grain at this port, 12,529,300 bushels, com- 
pares with 11,991,610 bushels last week and 8,171,300 bushels a. 
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-year ago. Compared with 1911 increases appear in receipts equal 
vto 60 per cent. and shipments 43.8 per cent. Detailed movements 
this and previous weeks follow: 




















Receipts—bushels. This week. Previous week. Year ago. 
Wheat ...ccccccecscs seeeese 806,200 986,800 577.200 
Sih eas vot ccateeunnee.cnoans 1,287,250 1,284,350 1,446,250 

MERGE oad os 3000000 da4ehes00% 4,566,100 3,463,260 1,823,400 
RS AE TF SB ee? REA, SE 113,900 112,500 69,500 
PP Ce ee eee 895,200 861,000 875,300 

DO soots veescducncen 7,668,650 6,707,910 4,791,650 

Shipments—bushels. This week. Previous week. Year ago. 
ENL-< k~s 0 os bh SOO bt OCR 642,900 836,000 666,600. 
sth owehe ddan bees baewen 954,450 1,445,400 1,553,650 

MERA i vase d Gow ees chee bsu we 3,069,600 2,817,200 1,025,400 
SEE. & ko sw dd oon b wemee en 51,200 70,000 53,200 
NE 6 chic de a 0bbld wie 142,500 115,100 80,800 

| REE a es rae oF pa 4,860,650 5,283,700 3,379,650 


Flour receipts were 174,498 barrels against 168,723 barrels last 
week and 130,288 barrels a year ago, while shipments were 153,842 
barrels against 241,179 barrels last week and 147,853 barrels in 
1911. The visible supply statement of grain in the United States, 
east of the Rocky Mountains, exhibits increases in wheat 2,508,000 


bushbeis, rye 110,000 bushels and barley 959,000 bushels, and 
decreases in corn 184,000 bushels and oats 418,000 bushels. The 
principal port increases in wheat were: Minneapolis, 1,211,000 


bushels ; on lakes, 664,000 bushels; New Orleans, 356,000 bushels ; 
on canal, 349,000 bushels; Duluth, 312,000 bushels, and Omaha, 
101,000 bushels. Similar wheat decreases were: Toledo, 237,000 
bushels, and New York, 206,000 bushels. Detailed United States 
stocks this and previous weeks follow: 


Stocks—pbushels. This week. Previous week. Year ago. 
0 ee re 39,176,000 36,668,000 61,390,000 
RR ag Ses Beeps 3,040,000 3,224,000 2,527,000 
SS 66606 0's Ube bes cedcawue 8,711,000 9,129,000 22,498,000 
Ss ob ove 6 ee ec beans 1,097,000 987,000 1,017,000 
EY 5 5 ctice dee tie Kee ean bce 4,269,000 3,310,000 3,734,000 


The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits increases in wheat 2,800,000 bushels, 
oats 451,000 bashels and barley 807,000 bushels. Detailed stocks 
this and previous weeks follow: 


Stocks—bushels. This week Previous week. Year agc. 
WE sn cndne tb eunvasones 14, 228,000 11,428,000 8,030,000 
RGR ccc ccwcccvccccecgsecose 1,910,000 1,459,000 4,412,000 
PE Ci veewesccsecé seuss 2. T8T000 920,000 894,000 


Provisions continued under moderate demand and on some 
improvement in offerings for future delivery the quotations again 
4eclined. The inquiry from Europe included little business for 
the closing months of this year and improvement is not expected 
‘until the disturbed political situation abroad shows signs of satis- 
factory adjustment. Aggregate receipts of cattle, hogs and sheep, 
382,509 head, are the largest in some time and compare with 
350,407 head last week and 403,985 head in 1911. Cash pork 
closed at $16.62% a barrel against $17.37% a week ago, lard at 
$10.85 a tierce against $11.52%, and ribs at $10.75 a hundred- 
weight against $11.121%4. Choice cattle closed at $11 a hundred- 
weight against $11, hogs at $8.30 against $9.20 and sheep at 
$4.50 against $5. Compared with the closings a week ago cash 
prices are unchanged in flour and choice cattle, but higher in wheat, 
1c. a bushel, and lower in oats %c. a bushel; corn, %4c.; ribs, 
87%c. a hundredweight; sheep, 50c.; lard, 67%c. a tierce; pork, 
75c. a barrel, and hogs, 90c. a hundredweight. 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The mills continue to operate on full capacity 
and a much more satisfactory situation prevails than for some time. 
Shipping directions on old orders are being placed freely and new 
orders booked are in good volume. Cereals and feed are dull. 








THE BUTTER MARKET.—tThere was a fair demand for the 
best grades of fresh-made butter, but as supplies of these were 
moderate, values displayed a strong upward tendency. Receipts 
this week showed some falling off, and as only a comparatively 
small proportion consisted of the best quality, holders had little 
difficulty in obtaining 31%4c. or more for extras, which is some- 
what more than last week’s top figure. Offerings of firsts were 
somewhat above the market’s absorptive powers, as this grade 
moved rather slowly at about last week’s prices. There was a very 
good inquiry for seconds at 27c. to 28c. and most offerings were 
readily taken. Some demand appeared for storage butter, but 
transactions as a whole were not very large, as the prices asked 
by holders were somewhat higher than buyers were willing to 
pay. In some instances, however, some high class stock was 
offered at a concession and found ready takers at 30%c. Process 
was in moderate request and was inclined to weakness, though 
there was little actual change in the prices of the best quality of 
goods. Factory was firm and in better demand and some business 
was reported at a slight advance. Packing stock was quiet and 
unchanged. Receipts for the week were 37,627 packages against 
40,591 last week, 40,312 the same week last year and 32,009 the 
corresponding week in 1910, 








HIDES AND LEATHER. 


Continued activity prevails in all hide markets, both foreign and 
domestic, and tanners are apparently anxious for supplies, as addi- 
tional advances have been obtained over former high record levels. 
Sole leather hides of all kinds are particularly strong, with excep- 
tional activity prevailing in domestic packer take-off, and sales 
of these for a week past will easily amount to another 100,000 
hides, if not more, with continued buying in advance of kill, and 
November salting now closely sold up as well as October take-off. 
An additional advance of 4c. has been secured on all varieties of 
beanded, with sales of Texas steers up to 18c. for heavyweights, 
17%c. for light and 17%c. for extremes. The latter price was 
also realized for branded cows, and butt brands and Colorados 
brought 18c. and 17%c., respectively. Country hides are also 
stronger, with more activity. Buffs and heavy cows are in good 
demand at 15%4c. and extremes at 16%c., with special selection 
sold at 4c. over these figures. South American hides are also 
sharing in the excitement generally prevailing, with Buenos Aires 
dry quoted up to 30%c. and 3ic. and sales of Bogotas at 29c., 
Puerto Cabellos at 28% c. and Central Americans at 28c., showing 
advances for all kinds. River Plate wet salted frigorificos have 
also advanced sharply. Foreign and domestic calfskins continue 
strong and in good demand, with sales of choice Chicago city skins 
up to 2114c., and advances asked for further supplies. Packer 
kip have sold up to 19c. and ordinary country kips command 18c. 
At the monthly auction sale at Paris hides advanced from 3 to 
6 per cent. 

Pronounced strength continues to rule throughout the market 
on all kinds of shoe leathers and also on leather suitable for other 
purposes, with the exception of automobile and carriage leathers, 
which are dull. Newark tanners are receiving orders to hold up 
shipments on automobile and carriage leathers on contracts that 
were placed earlier in the season. In sole leather supplies are 
moderate and full late advances are being realized, with sales of 
union backs at 40c. for tannery run packer cowhide backs. and 
42c. for tannery run scoured oak backs. Tanners have advanced 
prices 1c. on steer hide union backs and they now ask 40c., tannery 
run, for medium, and 39c. for heavyweights, but this increase has 
not been established as yet. Dry hide hemlock sole is strong at 
26c. for good damaged sides and 27c. being firmly asked. All 
k'nds of shoe upper leather are well taken at full rates. Recent 
advances of ic. per foot on the lower grades of calf leathers and 
%c. per foot on finished splits have been realized and glazed kid 
tanners are now holding at a cent increase. Haraess leather is 
also selling well and oak harness tanners have advanced their 
prices lc. and now ask 4l1ic. for No. 1 selection. The belting trade 
is active, but rough belting butts are no higher than previously 
and still obtainable at 52c. for No. 1 lightweights. 

BOOTS AND SHOES.—New England manufacturers, as well as 
those throughout New York and Pennsylvania, are receiving a good 
volume of supplementary orders for seasonable lines and express 
themselves as well satisfied with present conditions. Spring busi- 
mess thus far received has not been up to the expectations of some 
producers, but the present demand for seasonable goods more than 
offsets the lack of contracts for the forward season, and about 
all factories are being worked close to full capacity. The warm 
weather still in evidence has had a restricting influence upon 
retail trading, but with the first appearance of colder days con- 
siderable improvement is looked for in this end of the business. 


THE BOSTON MARKET. 


Boston.—A steady gain in volume of orders is reported by 
manufacturers of all grades of shoes and the pressure for quick 
deliveries is severe. For the present the interest of buyers is 
centered on getting goods for current demand and offerings for 
next spring are given scant attention, although some orders are 
being placed. Manufacturers, particularly of medium and high- 
grade stock, are well satisfied with conditions and are having little 
or no argument with customers about prices, which are firmly held 
at the higher levels established at the beginning of the season. 
There is throughout the leather market a heavy demand for every 
thing in the face of prices that tend to discourage all buying, 
except such as necessity dictates. Supplies of all kinds of leather 
are low, as the buyers absorb substantially everything offered. The 
demand for hides continues steady, although buyers complain of 
the high prices. The market is firm throughout. 








THE CHEESE MARKET.—tThere was little or no change in 
general conditions in this market during the past week, although 
on the whole the tone appeared slightly easier. Demand was 
slow, business being checked by the extreme prices asked by hold- 
ers. It was noted that some receivers displayed less disposition to 
insist upon outside prices, but while this at times imparted an 
appearance of weakness to the market, there was little actual 
change in quotations. Most demand was for good quality cheese 
around 17c. and some fair business was effected close to that figure, 
although buyers made considerable complaint at paying that price. 
Reports from up-State points say that the flow of milk has fallen 
off and that the factories expect to close very shortly, which is 
expected to have a strengthening effect. Arrivals of fresh skims 
were liberal and sold fairly well. Receipts for the week were 
16,199 boxes against 15,678 last week, 17,687 the same week last 
year and 16,103 the corresponding week ia 1910. 
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THE COTTON MARKET. 


There was a sudden reversal of sentiment in cotton this week, 
quotations rising sharply in response to an impressive trade demand 
and enlarged speculative buying. The change in the character of 
the market was not a little surprising, for it was considered remark- 
able by many that such an advance could be started in view of the 


enormous receipts, favorable weather and the disturbed political 
conditions abroad, which have resulted in serious strife. These 
influences alone seemed sufficient to hold prices in check, yet their 
effect has been more than counterbalanced by a heavy demand for 
the actual cotton at the South, especially for the better grades. 
The medium and low grades have not been neglected, however, and 
to some people it begins to look as though this season may prove 
a repetition of the last one, when spinners commenced to buy with 
such vigor around the end of December that values subsequently 
moved upward in the face of a more than 16,000,000-bale crop. 
No one believes that the yield this year will exceed 15,000,000 bales, 
some estimates being a good deal lower, and those who are now 
predicting higher prices contend that every bale raised will be 
needed to meet the requirements of an expanding business, both 
here and abroad. Briefly summed up, the spot demand has become 
a decidedly bullish factor and will be highly important in shaping 
the future course of prices. Those who still entertain bearish 
views insist that the scramble for the actual staple is but a flash in 
the pan, so to speak. On Friday the upward movement was carried 
still further, owing to continued heavy trade buying and reports 
of killing frost throughout Oklahoma. There were also indications 
that the cold wave might extend into the eastern belt. 





SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fri, 


New York, cents............ 11.25 11.25 11.34 11.55 11.70 11.75 
New Orleans, cents......... 10.94 10.94 11.06 11.19 te ar 

vannah, cents............ 10.81 10.81 10.94 11.00 11.31 11.31 
Liverpool, pence. ........... 6.28 6.21 6.29 6.36 6.50 6.63 


Latest statistics of supply and movement of American cotton 
compare with earlier dates as follows: 











Abroad and Two Weeks’ 

In U. 8. oat. Total. Increase 

1912, Oct. 25........ 1,600,431 1,701,487 3, 301 918 669,258 
——° = ype 1,404,858 1,475, 758 28s 0,616 619,233 
1910, o . are 1,189,192 1 "295,405 YY a 597 §98,921 
1909, “ 29 1,486,335 1,860, 16? 346,604 591 468 


























From the opening of the crop year to October 25, according to 
statistics compiled by the Financial Chronicle, 3,750,808 bales of 
cotton came into sight against 3,886,792 bales last year and 3,359,- 
328 bales two years ago. This week port receipts were 540,104 
bales against 498,344 bales a year ago and 394,300 bales in 1910 
Takings by northern spinners for the crop year to October 25 were 
$14,698 bales compared with 384,038 bales last year and 420,864 
bales two years ago. Last week’s exports to Great Britain and the 
Continent were 393,258 bales against 401,633 the same week of 
1911, while for the crop year 1,881,348 bales compare with 2,171,- 
971 in the previous season. 





FOREIGN TRADE REPORTS. 


Foreign trade for the latest week at the port of New York was 
in enormous volume, the total aggregating $45,150,078 as against 
$32,853,806 the same week a year ago and $33,966,301 in 1910. 
Of this unusually large amount exports accounted for $18,613,952 
compared with $16,318,947 the preceding week, $16,282,929 the 
same week last year and $18,639,614 in 1910, while imports were 
$26,586,126 against $17,984,546 the week before, $16,570,877 last 
year and $15,326,687 two years ago. Exports in excess of $500,000 
were to Austria, $556,780; Belgium, $610,519; British Possessions, 
$2,029,486; Cuba, $767,619; England, $4,006,136; France, $957,- 
587 ; Germany, $1,494,136; Italy, $614,271; Mexico, $531,127, and 
the Netherlands, $2,249,192. In part the enhanced shipments 
were due to increased foreign purchases of American grain, although 
the movement of partly and wholly manufactured articles was very 
well maintained. Almost all the more important commodities 
arrived in substantially increased amount, notably furs, imports 
of which expanded $108,000, precious stones $1,034,000, tin $428,- 
000, antiquities $354,000, coffee $876,000, feathers $475,000, hemp 
$426,000, india rubber $1,138,000, paintings $200,000, peas $175,- 
000, tea $138,000 and wool $231,000. Imports of dry goods 
amounted to $3,264,229, and 32 articles in general merchandise 
aggregated in value $17,471,127, leaving only $5,800,770 for the 
remaining 402 arrivals. In the following tables are given the 
exports and imports at the port of New York for the latest week 
for which figures are available; also the total for the year to 
date and similar figures for last year: 





Exports Imports-————_ 
1912. 1911. 1912. 1911. 
Latest w’k reported. $18,613,952 $16,282,929 $26,536,126 $16,570,877 
Previously reported. 669,475,109 628,153,495 788,717,770 683,478,045 


Year to date... .$688,089,061 $639,436,424 $815,253,896 $700,048,922 











Imports of general merchandise for the week ending October 19, 
amounting in value to $100,000, were: Aniline colors, $133,080; 
argols, $100,435; wood oil, $103,910; nitrate of soda, $229,888; 
grease, $187,309; furs, $415,264; almonds, $177,286; olives, $112,- 
824; sauces and preserves, $221,541; precious stones, $1,403,788; 





bristles, $198,655 ; undressed hides, $1,084,613; wines, $104,963 ; - 
copper, $268,301; cutlery, $243,523; metal goods, $188,975; tin, 
$2,101,751; paper, $107,150.; antiquities, $949,772; cigars, $185,- 
060; cocoa, $198,249; coffee, $2,408,710; feathers, $552,568; hair, . 
$139,774; hemp, $581,123; india rubber, $2,345,028; paintings, 
$277,275; peas, $258,440; sugar, $986,372 ; tea, $331,854; tobacco, 
$403,624; wool, $430,021. Imports of dry goods for the week 
ending October 26 were $3,141,063 against $3,264,229 the week 
before and $3,244,232 the corresponding week last year, of which 
$2,414,243 were entered for consumption this week, $2, 485, 905 last. 
week and $2,574,687 last year. 





THE STOCK AND BOND MARKETS. 


The stock market was unsettled this week by uneasiness over the - 
situation abroad and the resumption of foreign selling. In the 
early trading the tone was firm, but as the heavy offerings came 
upon the market prices receded sharply, falling to the lowest level 
Since the reactionary movement began. Covering of shorts was 
helpful in bringing about a partial rally, but subsequently the- 
market developed considerable irregularity, with occasional periods - 
of strength and weakness. Business was heavy on the decline, but 
at other times dealings were only moderate in volume. Canadian. 
Pacific was under the greatest pressure during the weakest period ; 
but sharp declines occurred also at ‘that time in Reading, which led: 
in extent of transactions, United States Steel, Union Pacific and 
Amalgamated Copper, the remainder of the market being infiu- 
enced to a great degree by the movements in these issues. The- 
specialties lost a considerable part of their recent gains, although. 
some of them were particularly strong in the early session, notably 
California Petroleum, Mexican Petroleum, American Malt preferred, 
American Cities, Liggett & Myers, Loose-Wiles Biscuit, P. Lorillard. 
and Sears, Roebuck & Co. The common shares of the 8. 8S. Kresge - 
Co. receded sharply, United States Express fell off materially fol- 
lowing the announcement of the suspension of dividends and its. 
weakness was reflected in the shares of Wells, Fargo & Co. 
Interborough-Metropolitan preferred was a feature of strength in: 
the early trading. Noteworthy transactions occurred in BErie,. 
Great Northern preferred, Lehigh Valley, Chicago, Milwaukee &- 





_ St. Paul and Chicago Great Western. 


Daily transactions in stocks and bonds on the New York Stock. 
Exchange compare with last year as follows: 






































Week Paw mang ——STOCKS , Shares.-— - BONDS — 
November 1, 1912.. This Week. Last Year. This Week. Last Year 
Saturday 249,611 396,404. $775,000 $1,952,000 « 
Monday staan 317, 210 621,118 1,691,000 2,332,000 - 
Tuesaay......... iutalone 625 267 400,155 ,400,000 3,575,000 
Wednesday. ..........- 660,044 926,165 1,520 000 4,738,500 
Thursday. . 365,245 775,921 ,6&0,000 4,723,500" 
ERE) cecntccocetssiaus 249,202 589,325 1,377,000 2,946,000 

DORR dvtdéatcccoten 2,446,577 3,709,088 $8,443,000 $20,217,000- 


The daily average closing prices for sixty railway, ten industrial 
and five city traction and gas hee are cain : 


Last year. Sat. Fri. 
Railway............. 101.08 < ios. 67 10259. 102.79 102.95 102.97 
Industrial........... 72.70 82.3 82.53" 81.77 8180 82.07 81.95- 
Gas and Traction ... 109.73 115. oo 115.40 114.75 114.75 115.02 oat: 14 


RAILROAD AND MISCELLANEOUS BONDS.—tThe railroad and. 
miscellaneous bond market was rather quiet, except for occasional 
activity in the convertible and local traction issues. The general. 
tone of the market was steady and trading, although limited in 
volume, was well diversified. The New York Railways adjustment 
5s were again conspicuous, although the transactions in them were - 
on a reduced scale from recent weeks. The Atchison, Topeka & 
Santa Fe convertible 4s were the most active of their class, while 
in Chicago, Burlington & Quincy joint 4s the dealings were in: 
good volume. Elsewhere the most activity centered in Brooklyn- 
Rapid Transit 4s, Interborough-Metropolitan 4%s, P. Lorillard 5s, 
and United States Steel 5s. 

GOVERNMENT AND STATE BONDS.—The sales of Government. 
bonds on the New York Stock Bxchange included among United 
States issues, 2s, coupon, at 101; 3s, coupon, at 103; 4s, coupon, 
at 114%, and Panama 3s at 101%; and among foreign issues, . 
Argentine 5s.at 95% to 96; Chinese 5s at 91, and Japanese 443, 
second series, at 90 to 90%. In State securities, New York State 4s - 
of 1961 sold at 100% ; New York Canal 4s of 1960 at 1005, and. 
Virginia deferred 6s, Brown Bros. & Co. certificates, at 57%. 





THE HOP MARKET.—Unchanged conditions continue in the: 
local market for hops, business being dull and inactive, although 
quotations show a considerable degree of firmness. The New York 
State markets are also quiet, but with the few transactions reported ' 
made at steady prices. On the Pacific Coast there is more activity 
at primary points, the liberal purchases by dealers, who are anxious: 
to cover short contracts, strengthening the views of holders and 
forcing prices to a higher level. The large crop has seemingly had’ 
no weakening effect and 20c. is being readily paid for choice quali-. 
ties, with some special selections: bringing from le. to 2¢. more: 
than that figure. 
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«* Last 
STOCKS Sale 
Adams Express .........----|*160 
Aipetirpecipats: 3" 
rep ooo |* 
Amelgnmaates Copper.....-.- 83% 
RT Ag'l Chemica).... * 57 
America Beet Sugar....... 67 
7 
am Brake Shoe & Bary o«--|* 96 
GO prof ....--.-....---ee0e-- 145 
oe 7 RRR RETR 397% 
GSE pcoccccncnpesessc+ons 20 
antes Car & pounery.. 59 
pref . 184 
American Cities............. 36 
pref.............-------- 78g 
—— Coal Products..../* 94 
ee acer ccceseccecccees 109 
American Cotton Oil........ 57 
eoccee 97% 
Smetionn Express.......... 176 
e & Leather... |* 35 
Og 
American Ice Securities. . 19% 
American Linseed .......... 15 
do pref * 37 
American Locomotive ...... * 4215 
SPUR cobespeccoucese. coves 105 
American Malt.............- 14% 
do pref.......-.- * 62 
American Smelters pref B..|* 841, 
American Smelters & Ret... 82 
do pref .... LAT hy 
American Snuff . *190 
ECTS Reaiattie aS 
de pref new...........---- 104 
American Steel Founaries..| 414 
American Sugar Ref........ 2 * 
Lagetaeee - oss veeee- *121 
American Tel & Cable...... * 6819 
American fhe & Tel ........ 1425 
American To eccccccces| 377Ig 
do pref new................ *104%, 
American Woolen........... * 27 
pref... 854 
Am Writing . ag pref ..../* 34 
ccweccceces 4 
Assels Realise eee *123% 
Asso Merchants 1st pref....; _.._.. 
-Atch, —- @& Santa Fe ...... 107 
. 02 
Atlantic Coast Line......... *138 
Baldwin Locomotive........ * 56 
SRS ER 107 
Baltimore & Ohio ........... 105% 
pref 36 18 
lias Mining............ + hg 
Bethichom Steel 45g 
opecees 74 
Brooklyn —_ Fe «~~ 90 
Brooklyn Union Gas........ *142 
Brunswick Ter . ‘e' Ry Sec.. ~ 
Buffalo, Rochester & Pitts. *115 
Butterick Co so 
merry SEES aT * 65 
Canadian P. 263 
Central & SA oan : Hel a ata! *1 084 
“aad Leather - 32 
en neceweseeceee------ * 971g 
Conteal | RR of New Jersey .|*365 
Ch e & Ohio Sl 
— @ ATER. cceccescase * 18% 
do pref......... 26 
Chicago, — Weat'n new...) 194 
36 
cuuiee. Mil. & St Paul..... 109% 
ere 41 
Onna * Northwestern...) 139% 
eo eeccceccecccccece-s- 81 
Chicago, St P. M & Omaha../+131 
poaensier *150 
Chicago Union Traction....' * 2 
* § 
- 45 
Cleve and Cin,Chic &StL..)* 52 
98%, 
Colorado Fuel @& Iron ....... 35% 
DvD 
io Southern .......... * 38 
do let pref .... * 72 
i: Rea IN Si * 665 
Consolidated Gas............ 43% 
—= Products Refining Oo..| 17 
83 
Crex Teens Co : 80 
Cuban American Soe pref ne, 
Delaware @ Hudson ........) *168 
Delaware, Lack & 7 & Wes tern.|*535 
ee oy & Kio Grande ...... * 20 
do pref 3739 
Des Moines & Ft. .¢ 8 
Detroit a Rulware - «Bees 
1 Hies........ 26% 
Duluth "s S@&A 83, 
do pref... * 15% 
Du P de N Powder Co pref.|* 98% 
Erie ..... e--| 34 
Si i -ccabbetibasncns 52 
do 2d 50,20 pret evccnceccestonce< 43 
ining & Smeiting|* 12 
do "eel en cceueesecces: escece 45 
General Chemical ..........|*175 
do pref..... *] 
Wiwitinnedinah 131% 
General Motors............. 35 
do pref 17 
Goldfield dated...... 25g 
Great North ER 138 
Great Northern Ore Ctfs. 47 
GW Helme Co........... «--| 190 
do p +108 
G om Exploration... * 6445 
Homestake Mining...... woel* 97 
—— Cen — *128 
nsp iration Cons pper.... * 19 
Interborough-M etropolitan is’ 























t Week. tt Year. 
High | Lew High low 
175 175 205 Apr 3/192 Oct1é 
3 7 ly ~ 18 2 26 
‘ ‘s oc 
86% | 8142) 92%uUct 4/ 60 1 
58 57 3% J 574s Sep 16 
can t oy ---- | 104% Mr 20; 98 Jul 17 
70%3 | 67 7 Se 53 Feb26 
sapien 1 ene 101%Jun20/| 97 Apr 8 
ebecce. | eteéeo 9949 Sep 17 9ligJan 2 
sieae ft Adeeb 60 sep26/130 Jan 2 
4314,/| 384 47% Oct 11 11% Feb 1 
123 120 126.8 Sep 19 | 905 Feb 1 
59% | 53% | 635 sep 25 9% Fe 
liv liv 120 My 24/115 Febl4 
39% | 3453) 344 00625) 30% Uct 8 
su% | 79% | 83%4Jun2uU \% Au 
aban’ a Maiteinn 98 JunZs 9448 
sll lll 114 Sep 23 | 108% Jul 22 
538 5658 59'sOct21/ 45%Jan19 
938 ¥3 90% sxeb1ls Jan 1 
135 | 185 | 220 Apr 6/185 wuct14 
6 5% 7% Sep 25 Febl 
Sun | 20%) 34 Sep24; 20 Febz6 
20 19% 30%, My 20 18 Jan 2 
16 144, 17% Apr 23 9% Mr 
Bu% | 37%) 4% Apr23 | 30 Feb 
43 41 46% Au 17/| 31% Feb27 
1U74, | 106 lluyg Au 14/103 Jan 9 
15 la4s 194sAu 5 4% Jan 
63% | Gl% |) G9% Au 14) 42 Jan 6 
ctecee | eoecse 88'4Jun10/; 85 Mr lil 
83% | sl 9l_ sep 26 78 Feb 
108% | 107 109%g Sep 26 | 1024gJan 2 
196 1yvV 199 Oct18/|123 Mr 6 
<ecuntad tpt 1lli‘s Au 16 | 102s Jan 16 
Latidinn twat 105 Au 13 Feb 
4219| 4143/ 44% Oct 8 Jan 1 
124% | 122 13349 My 13 | 114% Jan 12 
tins 4 wenbes 124 sep 27 5'iaJan 5 
inente commas ri Jap 68% Oct 4 
143 | 142% | 149% Mr 25/ 137%Jan 2 
279% | 276 3244 Jul 1) 34148 Feb 29 
107 1V07 109 Sep 9/| 102 Jan 
104% | 104%3 | 106% Jan 19) 101% Jan 11 
274%!' 27 1 My li 25% Feb 6 
S35'42/ o54%, 844yMr 21| 86 Fev 7 
35% | 34 4l%,My 2! 25% Jan 25 
4353| 4142/ 48 Oct 2/| 34 Feb 1 
cduacs. 4 mpeene 12742 Oct 3 | 105%Feb 1 
aaa cod aaioaailh Mr 26 | 102-9 Mr 26 
108% | 1UG% | 111% Oct 4 ‘44 Feb 1 
luz LUi’g | 104% Feb10 | 101% Jan 2 
140 | 13s | 148% Au 12/| 13343Jan1 
5s 56% | GU% au 30 535, Jun 18 
10748 | 107 10343 Jun 17 | 1u2% Feb 2 
106% | 104% | 11li*%gApr3U | 101% Feb 1 
364g) sS64g| Gl Jan23| 86%An 13 
ls l'g 2% Apr 16 7, Mr 
46% | 44% | S15guct 2| 27% Feb27 
76 74 30 «sep 23 1g Feb 
YU 'g 33 Yi4gJuli 2 76% Jan 2 
idinene 1 s@utbe 149 Au 12 | 1374Mr 21 
92 Sly ly My 15 $ Jan2 
sdheitinis Ee sleielas 1194 Juli 46/105 Janlé 
B32 3i 40s Apr 30 | 299 Mr 15 
adienen 1 ctenie 67 bast 21; 65 Jangl 
264 256%; 283 Au 15 22642Mr 4 
adlaediam tative 12l49Jan 25 | 115Jan & 
324% $l 33°s sep 24 | 16%, Feb 27 
99433 | 99% | luu4guct17 | 80 Feb27 
360 36U 3¥5 Apr2Y | 305 Jan 9 
Sly | BU 85% OG 3| 68% Feb 1 
Pe an 24% Apr 2/17 Jan25 
acaha, i saben 40 Apr26| 35 Jan 5 
2u% | 1842; 20% Oc. 26 | 1633 Jul 12 
334g 36 392Apr 8 3l4eSep 18 
1105, | 107 114 Oct 99% Jul 13 
41 141 146 Jam 2/140 Jul 15 
1394g | 13s 145 aprz6 | i84Jul 12 
cuba adbeuae 198 Mr 26/190 My 
hindi. 4! thine 144 Jan30 | 126 Jui 1s 
ecence | cseses 155 Jan30|150 My 6 
vecece | eeeeee | 3% Aprl18| 119 Feb16 
5 51g 104 Aprils 4 Mr 21 
4749 44% > 49423 uUcb23 | 25 Janld 
5d 54 62y4Aprz3s | 54 Oct 26 
subiilé Bi cabbed l0l‘’gapriz7| 96 Jan3 
37% | 3449 | 45% Sep 26 | 2315 Feb 28 
ener Tt aaa 140 Sep 9 Mr 
Scsecs | cccued 45 Fev 2/| 38eJun 20 
ae [a 76% Jan 19 ath Oct 25 
seecce | ceocee 71 Jul 16 67 Junls 
SS eee 102 Juni2/}102 Junl2 
14444 142% a Au 12 | 138% Feb17 
lv ls 2248 uct ly Jan 
n612 81% 5b¥4g Oct 18 76%Jdan 3 
stitial, 1 wien s6 6Junl5 Apr 2 
shauae Ugtaibed 6 Jan 92 Jun29 
169 167% | 17642 Feb 6/166 Jul 8 
peta Garr w 563 Jan29 | 530 Au 23 
21 20%, | 24 Mr 27 18% Jul 12 
38% «3743 46% Jan24) 34yJun19 
citaheiiily A shdaath 5 My 18 5 My ls 
bideee t- compne Au 6l%Apr 2 
27 264g | 36%Au 21 | 25% 0c5 25 
9's re) 11%, My 16 8 Sep 9 
15% | 154/ 23 My 15/ 15%8ep 9 
ene reat ¥9'g8ep 19) 9249 My 
345, 33a! 394s April 30% Jan 11 
52 51% 57%, Aprll 50% Feb 
44 43 Aprll | 40 Feb 
SPOR, REA: 21% Sep 26 | 11% Feb 28 
47% 47 52% Sep 26 | 371 Jan 23 
ieeeciah Me silamidibs 225 Au 12 Jan 
ST SEE Ep ereeees 115 Sep12 | 106%Mr 30 
181% | 180 13884Jui 25/1155 Jan 
4543 34 42%38ep 3; 30 Feb 
7349 7é% | S2%8ep 3| 7O%My 3 
2% 2 5 Mr ls 2% Oct 9 
138 136% | 143% Au 10/126 Jan15 
47% 45 53 Sep26| 36 Jan3l 
190% | 190 20 Oct18 | 155 My 2 
ameine 1 eatemee 6 Au 29 / 1094 My il 
564, 538% | 62% Jun14 3 Julill 
BS a Paes 1 Au 14/127 Mr 22 
98% | 98 9% Oct 16 64 Mr 
128 127's | 14148 Jan 23 | 120%My 9 
195,| 19 2148 Oct10| 18eSep 16 
20%, 194g Jul 2 63 J 3 




















































































































































































































sTOCKS t Week. tt Year. 
Coatinued Sale 
Friday.| High | Low Tigh Low 
Interborough-Met. pref.....| 64 65%| 63% | 67% 0ct16| 53%Jan 3 
Inter. A 1 » io ctnen | bbence 53¥3Jui 9| 48 Au 22 
OD Bivcccmncn cents - -oqeens ® OB'g | <ce-ee | onee -- | 99 Jun27 oS 3 Gon 6 
Ineere Harvester... 120%a 122 120 126% Sep 10 tion son 1 
oO WEEE... cecadwosoue eee eecee % eeeeecen | Fe eee 
International Merc 195 5% 4% 7% r 29 4 Mr 4 
See Sapct | "veh | Wwe | 1e8| Wake as| “bh3an fy 
Int eeeeneeceece 
‘o peef. - Bout| 58%| 56% | GaeMy zs | 40% Jan 8 
International Steam Pump.|° $40 271g | 245 4. 23 3 <3 '2ien 4 
oO pref ee | ceocce | eonene Pp Feb 
Iowa Cenirai............-.- WEEE caiden! | ebeene 15 Jan 4/| 10%Feb 8 
ter as iis Ma peal” : a “75ig | 7548! 81 ee i 77 * Sep 26 
Kansas City, wh adhe: ref.|* 74 r 
Kansas ¢ Ly’ Bo Boa ens. 28% | 28%| 27% | 31%Sep30| 2242 My 29 
do x *6l'9| 624| 62 Mr 56 My 29 
ar ye Des Moines...... = 8 8 ots Sv 26 A Mr ° 
* eeeeeen | * fe eee Apr 
Steel...........| * 45 50 50 551g wep sO} 28 Mr 21 
Laclede Gas... *105 | 105% | 1064 lus%4 Jan 4/104 Mr 16 
Laxe Erie & Western....... * 1349 a4 a4 18 A a6 Ham 7 
do pref BI ecccee | ecosco ‘ 
Lehigh Vall 173% | 175 172's | 135% Jen 15 | 155% Feb 5 
Liggett & Myers Co........| 216 | 224% | 414 | 245 Oct 1s | 156% Jan 15 
pref ls 117 117 18 Au 2¥/| 10644 Jan 12 
iipee ten Saineals- i | adie | “49% | 27 85ur ae | 42” sep 47 
Wiles Biscuit........ 33 ‘ : 
d9 lst pv ref : = . 103%:| 103% | 104% Jui 27 | 1024 Oct 14 
" ', | hha tt ee. Ung Biot 92% Oct 14 -Jal2 
Louis & Nashville..... 157 | 15349 | 15642/ 170 Au 14} 149% Feb 1 
Mackay Companies......... BD | cccesa | cneese 94's Jal 17 7548 78 $1 
do pecagescocen 68 BL, Pe ‘g Jan ‘ 
M Elevated........ #1322, 198% i=2 158% ae 13 | 1815 re + 
De eccel* 84 3 c 
x ee 108° 107% | 107% | 112 vanli | 105%Jan 24 
Mexican Petroleum Co..... 844 | 87%) 83%) 8U'20ct17| 62% Apr 
Miami Copper 27% | 27%/| 26% Sep 25| 23's Feb1l4 
Minn & St "REELING ROL 25% | 26 Jau 23 | 1842 Jul ‘ 
GO PROF. ..20..cccsecrecce eS OS Py ae 5149 Sep 23 | 44% Mr 28 
M,StP&S8s8 M............ 140% | 140% | 1389 | 164% Au 12| 128 Feb 3 
7 palatial oa amie sts Si hgh etalk (esl Au 19| 147% Feb | 
do leased lines............. 84 8415| 84% | 88%Jan17|; 85%Oct19 
Missouri, Kansas & Texas... 27% | 28 27% | 31% Mr 29; 25%Jul 13 
do a te ae 62% | 62 66 Aprli7| 5S7%My 29 
Missouri Pacific............. 42%3| 43% | 41 47% Mi 27; 35 Jull 
M Rumely pref ............. “102 | 102% | 101%} 1034 O0ct25 | 100 Jun 
Mashvilie, Cant & St Lowis.*180 | ---see | oan0 -| 180 Oct1i | 160% apr22 
130% |182 | 130 | 161 Apr30| 12942 Jul 26 
‘i iaing: Bhs | “ae | ots] SS Sante | Tas Robes 
National Enameling........ * 20%) 21 ‘ y. ct ‘ 
s chiteblonaities am eaie’e oak * 91 93° 93 95Jan 2) 383 Feb 
National Lead Co........... 63%) 65 62 68% Oct 7 ligJan 9 
| ERE RENEE RT ie 1104 Au 20 | 10549 Feb 1 
National Rys of Mex pref..|« 60 | ----.. | -:22-- Jan d248 Oct 7 
do 2d * 2644 | 27 27 367% Jan 20 | 26% Oct 18 
Nevada Consolidated....... 20% | 21% | 20%| 244sSep30| 18%J 
New York Air Brake......./* 76 77 77 83 Au 21); 50 
ew Central......-..- 14% | 116 1134 | 12149 Apr 25 | 106% Jan 9 
New York, Chie & St Louis|* 57 57% | 574| Glea pe 18 Feb 
A Es SORE APR © nF ee eee 10249 Mr 26 
Sedsoauvececesone 86 a Set ee 35 Sepié 
New von Dock Wa george Seacoast, 23 Jan25/|} 20 Jan 29 
iene « 30 sohsBarg, print 48 7 apr 18 36 Octl4d 
N ¥, NH @ Hartford...... *135' | 137 | 135% | 1424%Apr 7, Jun is 
N ¥, Ontario & Wester n..|* 342| 35 344g | 41% Apr 13 | 29 eJun 29 
tate Railways....... 87'9| 874| 84 93% Apr26 | 33%y Oct 26 
Norfolk Southera........... * 47%! 4749] 472 5 My 45% Sep 1 
Nostolt é& Western......... *114% | 116% | 114% 110% au 12 107g 7 2 
ST eC tit AE IE, BG. AA. es Th eR ya ‘ ‘eo 
orth American. ........... 834g | 84 /| S384 areas 31 td ny 3 
Northern Ohio io Tr & ht.|* 64 ey eee 4AU 27 
Northern Pacific..... pi wae-| 123%, | 124% | 123 | 18122 Au 14 | 115% Jan 11 
Ontario Mining............. ae epee Been 3% My 20 Feb 
Pabst Brewing pref......... “OSE Pearnengs Gusset llo Apr 6 | 108 Feb16 
Pacitic Mail .... * 32 32%. | 32% | 38 Sep 3v Jan 3 
Pacific Tel & Tel 50g | 52 49'g| 55% apr 25 Feb 
EE EIT |, aA Femree: lul's Sep 18 | 9343 Jal 26 
Pennsylvania Railroad ..... 124 | 1244 | 123% | 126% mM 1224gJan 9 
senenes Sas, Chicago ...... *1164% | 119 1175, | 12z24%0ct 9 3 Jan 8 
& Hastern........... * 164/| 16%/ 16 1348 Oct 19 49 Oct 5 
Phiiadeiphia Co............. «100g | 1004s | 1004g | 111% Feu ls | 10042 Oct 17 
ril Ne 206 | 212% | 206 | 2154 VUctls mr 7 
*]114 | 116 | 116 ls Au 20| 107% Jan12 
P,C,C, & St Louis.......... ee pearee, ert lLllyaug 15 1g Jan 2 
Sh ciitetbbennicsecddina UE Poomaee Beets 117 rev2U | 103'‘g Jan 2 
Pittsvurg Coal 235% | 24% | 23%| 27% Au l4/| 16% Feb28 
PEEL. once ccccs coccecees 91 94%, | 91% | 100% au 14 Feb 
Pittsburg Steel pref ........ |g Rata PIR 104-4 Au 101. Feb ls 
Pre Steel Car........... * 38 3845 | 37% | 4U%Sep30 | 23% Feb 
crue service Comin bdo | 12. | 200 | 1dbe Au 18 | 1084 Bop 
Public Serviee Diteniiiiea | SIE SRR g Au il; 
P *16542 | 168 ay 75 = 21 mt hes 2 
Saouaver rN pr : 
8 pret * rh 7f S¥g| 12% My 13) | 34g Feb 28 
Railway Steel Springs...... * 36 36% | 36 | 40% Sep 25} 274s Feb 
pay Ci “100, | -aaig | “wom | Besedep aa | 26. sang 
Con Copper ............ 2l%2/| 22 0 ‘ Pp: 
on + 2 ta 1702 | 17292 | 168% | 179% apr29 | 148%. Jan 11 
do lst pret. eOedeeccocccccace 87 838 838 Apr2 8749 Jan 
Oe BE BOTs cosumnceveccccces * 941g| 97¥| OS | 1OlyApr2y Jan 
Republie It Iron & Steel...... 315, | 32% | 30%| 85*2Oct 4/ 15% Fen 26 
do pr Y2%3/ 92% | 92 934% Uct 25 1g Feb 27 
Rock Island..... 2543 | 26 24%,; 3UYADpr 2249 My 31 
do pref. 50 524g} 48'3| 59% Apr 9} 47% Jul 16 
i intntiiicncctiinessl caubiis't sdukes | sieeue 65 Jan 2 5 Jan 17 
St Louis & San Francisco..* 22 | 25 | 22%/| 2¥aMr Zs | 20asep 6 
00 18t PTEE.---2--:-0--+- wie BB 624g} 62%} 6949Mr 23/ 61 My 10 
do 2d pref * 35%| 86% | 35% | 43%aprll| 332d * 
do C. & E. I. new ctfs...../* 48 | ...... | «-.... 57 Febl4;| 50 
DT MUTE nusccspigccuséecl senses | scones | oemene 0 Mr 1/ lUS‘eJan 4 
St Louis Southwestern...../* 38% | 38% | 38%| 40% Oct 4/ 29%Jan 22 
do pret * 75 78 78 805, Oct 4 lg Jan 17 
Seaboard Air Line .......... 20% | 203; 19%| 272Apr 4| 18% Oct 26 
do pref......... Be ici lee 4915/ 49%/| 48 564aJun 7/| 4742 Oct 25 
Sears- Roebuck .... ..*207 | 210% | 207 | 220\%8ep 9/140 Janid 
do pref..... ee Bo er ee 124% Au 9/121 Jan 9 
Slose-Sheff Steel & Iron Co..." 54 cnedsts 4 sales 59% pe 20 aes 
South Porto Rico Sugar....|* 73 | ...... | ---.-- abr 23 7449 Au 20 
do pref..... cance s flee Me Rosecanls Cpecomy 110 Aprilv| 109 Au 27 
Southern Pacific .... 10943 | 11048 | 103% | 11543 Apr 3 1054s Feb I 
Southern Railway ..........| 29%| 29 285,| 32 Se 2649 Jan 8 
do EE sl Bl% | 80 | 86% Uct Z 4 3 
standard Milling ........... ‘ 27% 27¥3| 274 Ss‘ Jan 37 16's dase 
do pref. eS  cemens |. oeee 
studbbaker Go. 42% | 484./ 42%/ 4942Au 9/ 30 Jul 10 
eases Copper “oo | | 8S | Steen! sengee 
Tennessee Co senbenneuein 41 42 U 4 y 
Texas Oo ..... *120% 123 ° 121% | 1305 Sep 31 Jan is 
Texas Pacific. * 24% | 25% | 26 z64apr 2| 204Jaol 
do Land Tr.......... .. eoe|* 95 9614g| 9642/ ¥740ct17| 89 Apr 14 
Third Ave., BOW ------.0.--- * 37 38% | 364 0% Jan 35 Sep 
Toledo Rys ht een 6 6 54a) 105%Apri1é6 3 Jan 
Seeepeioasd Wolke: | 8] ae | SEE) BGs 
iy Rapid Transit...|* 105 | 111 17 | 104 Ooctlé 
fences fl fl fel eS 
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tt Year 
High 
15 | 98% Oct 21 
1 15 
9915 Jan 13 97% Jun 19 
96% Feb 13 352 Sep 
a's Jan 22 80's Jan 
1ata ¥eb S| 95% Au 21 
BOsJan S| 77 An 16 
Fog an 26 | 11% Ocs 5 
103. Mr 12 10145 Jun 25 
104% Feb 5 | 104 Aprl 
BY % Jan 17 | “871, Fon ts 
vee an 31 | 91% Sep 14 
93% Jan 26 Sin ae 9 
oo eee 5 | 972 Au 22 
oe. eR 8 | 9420008 7 
SS web » | 94% Oct 3 
106 vapli| 101 Au 9 
69%gJan 2 59% Sep 
97 Jan 3| yanons 
102a feb 6 99's Sep 1l 
SU a Jap 23 8b 17 
dan 26 | 9649 Oct 1; 
ious Jan 29) 98% Jul 11 
3% Jan 15 tk ml 
164 Mrls| 7% Jun 
100% Sep 17 | 109% Jan 30 
92sJanis| yg 2A 2 
Rf, 77% Oct 26 
10245 Au 21/ 97 Mr 16 
W6%aprl7| 91% det 17 
SO lg Jae 5 | 78% Oat 23 
hr BOM Oct af 
104% Feb 15 | ,02%Jan & 
94% Aur i 90 Fa 4 * 
Someyul lS) 51i9Jun 4 
100g Feb zu 97% Oct 3 
100% Jul 3 93 g My 8 
90’saprldY| g7y an 9 
118 Au 1| 1074 Reb 3 
Fev 5 | 90. Sep 80 
oie Fen vis Au 23 
113% Jan 23 | 11) "sep as 
35% Web 4! 91% sep 9 
106% Ju 10343 Fep 10 
104*eJUD 3/401 Oat 7 
D 
Seeteh S| Saeien 28 
¥4'a Apr 24 | 92 Oot 22 
Y3%Jan 16 | goa, yet t8 
Logme web 6 | 1023 Au 1 
83% Jan 2 | “77% Oct 15 
Jan 3!) $2aJan 2 
eae Jan 51) 76% Ost 25 
_— 83's An 28 
ByXe san 26 | 96% Oct 10 
83 Jan 2| 36, Sepia 
dan 2) 78% Oct 25 
B74 jan 4) 98% 0cb17 
79aMr 8/°73 Jun23 
BON MF 26 | 87% Oct 18 
103% Ape 15 | 1014 Oct 44 
110g Feb 6 | 106% Ors 3 
36 Jan 6/ wi Sep 16 
S7‘gJan 4 84 Oct 3 
102% Apr22| 98% Au 27 
104, Avr 9 | 101%Jun 1 
iQ Jaa 2) Gian 8 
102 Jan lU/| 100 Oct 1 
Au 9) 87's Feb 20 
104s Jan 101% Jan 3 
101, Web10| 97% Sep 18 
107% Apr 9 | 10449 Jan 2 
72%Jun28/ 55%Jan 2 
103 eee ad | aqat ME 20 
1 
834 Feb2i tee t 
103% Mr 29 | 106 Bep q 
10343 Feb 27 100% Oct 7 
196 Feb 6 | 104%Jan 6 
oo ans) se ian 
up 
93% Feb a0 9: Jul lg 





* Bid price; ne sale. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 



















Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 
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ARTICLE, This Week| Last Year ARTICLE This Week| Last Year ARTICLE. pa Week| Last Year 
APPLES: METALS—Continued | 
aoe bbl |+ 1.00 1.00 20 20 Spelter, N. Y.. ee eee 4 6.35 
Fancy coo “| 3.60 250 38 42 7 % 3%, Seeepineaeamer ee nae - 4% 
82 82 Tin, N. Y = 41% 
BEANS 47's 471, Tin plate, N. Y...100 ib. box 3.24 8.64 
Marrow, choice. ......- 100 ib 5.70 4 80 6s 60 MOLASSES AND SYRUPS: 
Med) . 5.00 4.25 ~~ 28 ae New Orleans, cent. 
OOTS AND SHOES ~ ‘ 114 tit pate onan on 37 3 
en’s grain shoes evecceace pair . -65 21 22 eer ersenereses oi 
re split.......--- “| £86 1.45 40 30 Syrup, common........... il 9 
Men’s satin shoes........ o 1.55 1.45 5 £0 oI : 
Wax Brogans, No. 1..... * 1.35 1.25 67s 871g Cocoanut, Cochin ........... Ibi 10% 12 
Men’s kip chose ociiapiaabie 7 1.50 1.35 3.10 2.60 Cod, domestic ............. ij = 4 52 
Men’s shoes........- 93 2.55 2.35 3.60 2.95 Newfoundland.......... sj 43 56 
Men's aplit boots ........ “ 2 00 1 85 4.30 420 RRR FL RE eT EE L,.— 5.55 6.30° 
Men’s boots ......... ne 1 90 1.70 — 39% 35 Cottonseed, snm’r, white...“ j— 5.8 6 
Men's boots .......-. - 3.50 3.20 + 2% 2 Lard, prime, city.......... gaijt+ 90 20 
Women’s grain........... ‘) 1.62%, 1.52% — 1.55 140 extra No. 1.... . 83 
Women’s split ......----- = 1.20 1.10 2.70 3 00 Linseed, city, raw........- “— 68 38 
Women’s satin........... “ 1.224 110 6.25 5.25 Neatsfoot, ne RT 6s 64 75 
8249 95 Paim, red. Ib 65 7 
BUILDING MATERIAL: + 37 94 Petroienm, crude... ...... Db) | + 1 65 1.30 
Brick, Hud. R.,Com....1000| 6.50 6.50 1.95 155 Refined, cargo lots, in 
Cement, Portiand, dom. 1.80 1.48 MIDE. ccc cslbkh chitoac 8.35 7.35 
Lath, Bestera, agence --1000| 3.75 $.25 1.70 7 oe i “saeipeieuetoe «| 4.65 3 85 
ae bbl 92 1.10 745 7.80 Roan, first run ...........gal 36 36 
geek Fs Ho, 1--i009 7.10 6.25 22 133, Soya Ib 61g Ty 
Seo ar eeeeens--SS it = =—S.78 5.40 60 ff || PAPER: Newssheet ..1001b| 2-25 2.15 
+ 6.380 4.16 So sé areal a ese erapacoiaest ore! 3.95 u% 
COFFEE, No. 7 Rio.......-.. Ib 15 155 104 9%, a No. E jute 7“i00 tb Ib ° + ae 
GOODS: 60° || writing ledger .-.....--.-- 10 ! 
Brown sheet’gs, standard .yd 8 7% 4.75 4.50 . 
e tings, 10-4 ...... se 28 26 + $2 29 EAS: iiadicdiaaee 100 ne 4.85 5.90 
Bleached sheetings, st..... “ 85, se + 34 279 TINUM oz| 46.00 46.00 
Medium .....- s 7% 5% 543 4% hhh 8, Chicago— 
Brown shootings, 4-74 geeg + 2 Beat, live s1IVO -acene.-nnenee 100 Lb |~ $e ‘a 
peananencone SEES: 
Biown , a CAR LE os 7% 8 , prime steamed. “ “ —10.95 9.00 
Staple ginghams.. ........ 6% 6% +21.00 21.00 Pork, mess...............-. bb} |—16. zs 15.62% 
a , 9-02 “ 133g 18 Sheep, live Ib 2.50 
Print cloths “ 4 3% 100Ib} 1.92% 1.90% Short ribs, sides, ,. 1 a Pld 25 05 
fii « «| 256 2.22% || Tallow, N.Y .............. *e 6% 
4 aniry. vontne — Reg : ag basis 90%. o al 332% ee nt meneame a vhs 
- 24 22 Upriver, fine............... ly j— 103 1.00 , 
West’ factory, firsts .... 241, 21% patent, new crop. bb! 4.80 5.35 SALT: 
Cheese, f. c., special, new.. Fine +s Sei os ia i er Domestic, No. 1 ..300-1b. bbl] 3-78 3.60 
53 47 eé oe es és 4.25 4.00 Turk’s Ieland ---.200- b. bag 1.00 1.00 { 
~ a "No.2 red bul+ 1.07 98% || Mackerel, N No.1 : 
, Rew Cr.. +t &. orway NO. i, 
1.60 160 mixed “ 73 70% 166-180 Se $2.00 
Se 1.35 Norway No. 4 No. ‘. 425-450. “ |—13.00 16.10 
41 62 Herning, round, large..... ls 6.50 
— 73 1.01 Cod, 100 Ib 776 8.00 
bina = Sq 15 rm aae 130 yas RRC oo 
. eee . _— 
“ 114 12% 80 po Raw (Shanghai) best. Ib 4 25 4.05 
8 ap 7% PICES: Cloves, Zanzibar. wv + 18 16 
By 9 + 104% Bly we 1050-1108 ...... wt 16 14% ] 
9% 9 + 87 47, Mace “ 54 55 
9° 14 20 16 Pepper, Sing Singap fe, bin « ; 11% ris 
1 Tr, re te . ; e 
2.25 2.00 + 18 isa Ag — 11 15% ' 
+ 17% 149 || SUGAR ‘ 
6 7 18 15% ||" Raw Muscovado....... 1001b| 3.55 4 
17a 13% Refined, crushed ...... > 5.60 7,20 
Acetate Soda... 4's be iss igo || Standard, granu., net. « «| 495 655 
Acid, Acetic, 28%.....100Ib| 2.17 1.70 1649 13% || TEA: Formosa, fair ........1b 14% 179 , 
Boracic tals 7 7 18 14% e nha 24 24 
164, 1945 16% Japan, low preach 17 20 J 
tf * 90 ot 60 fee lo ota 17 rt 
2-48 . = 4. Pirate oot” 35 35 ’ 
3% 27 2435 ; ; 
T\4 40 35 Com thi a 
90 + 155] 16 con mot 3 ae 9 
264° 18% 13 = 3 "| ae 14 : 
i BS = §) & ! 
80 49 : | es) oe as 
oa 23 0) 21.00 ae OED .. = a2 ae 
10 37.50 $750 TURPENTINE ........... gali— 42 49 R 
4.10 55.00 £3.00 VEGETABLES 
1.50 60.00 50.00 Cabbage............ 100 head; 2.00 2.50 D 
50 62.00 52.00 Onions, tate eceersececess 50 1.60 is 
1.67% 26 50 26.00 Potatoes, State, new...... bbl 2.00 250 ; 
40 1 1.50 10.50 : ps,ru e& seeece¢e ~ 50 90 
1.10 2.00 22.00 “ _ white * 75 1,00 \ 
1% 31.00 23.60 WOOL, Philadelphia: ‘ 
85.L0 94.00 AV 100 grades ....... Ib 27.90 s3.47 : A 
1.95 40.00 40.00 - $1 37 
22.00 * 18. 15.00 : “ 34 29 el 
04 +16.25 12 50 N. Y. & Michigan— 
17.90 16.15 > or ° 29 23 C 
46 16 40 13.65 SU ig uaitdiiensics “ 28 23 
40 27.00 20.00 Wisconsin & Illinois— Le 
11% 34.00 24.00 : ‘ 20 17 
1C4y 30.00 21.40 Medium a 28 22 : 
+29.00 6.00 Gee esis cacecc “ 28 22 ti 
1.£0 1.25 ly ||  Comrse........ a" 36 21 §) 
Bly + 165 1.20 North @ South Dakota— 
25 + 1.50 1.20 " 20 1 P 
274 1.40 1.10 Medium S 23 1 
37% 1.45 1.16 blood 23 19 
1.45 1.16 Utah, by ssa & [daho— 
é 33.00 32,00 1.45 1.15 Light fine “ 20 16 cl 
Corrosive sublimate ....... Ib 79 85 ogg t A epabocevecciee seese . 16 14 
Cc tar, 99% ......... “ 2% 23%, 225 1.85 woo GOODS: 
Soni | |S +k | 188 | Saetciy ime tocs72| 185 | 18 ‘ 
, 2o2 . ° ’ 0z. - 
epee eel 8 |e 210 | 190 || qubengllmool.Ieon.- =| 180 | Laat 
“ho 8. P., ore innene - 15 15 Broaaclothe “ 90 82 wt 
iene: me * £3 | £So || Gedieotenne il caéain:<| yas | 88 ~ 
seeceeecesececeases ’ ° . 
Fusel oil, refined ........ 2.90 3.15 20 whim Cashmere cotton warp..... “ 4... Zit 
Gambier, cube, No. i ....--ID 9 ae 9% 7.70 70 | cheviots, 12 os 22. | 1.05 95 St 
 ailver ...-.-... ee 25 21 ; 17% 12%5 || Serges, 12 os.iow grade...“| 1.12% | 1.00 “es 
































+ Means advance since last week. 


— Means decline since last week. 





Advances 35, declines 33. 
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BANKING NEWS | 


NEW NATIONAL BANES. 
SOUTHERN. 
GrorGiA, Cuthbert. — The First Nationa! 


| 


; 
‘ 
t 


— —— 


Bank (10279). Capital $50,000. F. H. Davis, 
president; P. M. Reid, cashier. Succeeds | 
Bank of Randolph. z | 
WESTERN. 


IpAHO, Driggs.—-The First National Bank 
(10278). Capital $25,000. W. Wm. Taylor, 
president; D. C. Driggs, cashier. Conversion 
of the Driggs State Bank. 


OKLAHOMA, Collinsville. — The Collinsville 
National Bank (10280). Capital $25,000. 
«. L. Goodale, president; John A. Carter, 
cashier. Succeeds the Farmers & Merchants’ 
Tank. 

OKLAHOMA, Maysville. — The Farmers’ 
National Bank (10283). Capital $25,000. 
J R. Utterbach, president; E. W. Power, 


cashier. Succeeds the First Bank of Mays- 
ville. 
PACIFIC, 

CALIFORNIA, Jamestown. — The Union 
National Bank (10284). Capital $25,000. 
G W. Johnston, president; C. A. Belli, 
cashier. Conversion of the Bank of James- 
town. 





APPLICATIONS RECEIVED. 
PACIFIC. 

CALIFORNIA, Fowler.—The Fowler National 
Benk. Capital $50,000. Fred. Nelson, cor- 
respondent. 

CALIFORNIA, Orosi.—The National Bank of 
Orosi. Capital $25,000.- Wallace V. Andrews, 
correspondent. 





NEW STATE BANKS, PRIVATE 

BANES & TRUST COMPANIES. 
EASTERN. 

New York, Rushville. — Rushville State 
sink. Capital $25,000. Application filed. 
SOUTHERN. 

SoutTH CAROLINA, Centenary. 
tenary. Capital $25,000. W. McG._ Byck, 
president ; W. E. Stanley, vice-president ; A. O. 
Johnson, cashier. Charter granted. 

SoutH CAROLINA, Holly Hill—Farmers & 
Merchants’ Bank. Capital $15,000. 
WESTERN. 


CoLorapo, Denver.—H. P. Ellis Mortgage 
& Trust Co. Capital $100,000. Articles of 
incorporation filed. 





tai $200,000. Permit issued. 

MINNESOTA, Germantown. — Germantown 
Siate Bank. Capital $10,000. L. M. Hoag, 
president; Nick Bundlund, cashier. Charter 


issued. 

NortH DaKkora, Grand Forks.—Farmers & 
Mechanics’ Savings Bank. Capital $50,000. 
Application filed. 

WISCONSIN, Greenwood.—Farmers & Mer- 
chants’ Bank. Capital $30,000. Charles 
Cornelius, president; John Huntzicker, cash- 
ier. Incorporated. 

WISCONSIN, Siren.—Bank of Siren. Capi- 
tal $10,000. Harry D. Baker, president ; J. E. 
Spanberg, cashier. Incorporated. 

PACIFIC. 

CALIFORNIA, Lancaster. — Farmers & Mer- 
chants’ Bank. Capital $25,000. Incorporated. 

CALIFORNIA, Pasadena. — Citizens’ Savings 
sank. Capital $100,000. License graated. 

OREGON, Corvallis—Corvallis State Bank. 
Capital $100,000. Articles of incorporation 
filed. 

WASHINGTON, Wilson Creek.—Wilson Creek 


State Bank. Capital $15,000. Articles of in- 
corporation filed. 


Bank of Cen- | 


ESTABLISHED 1866 


BODINE,SONS& CO. 


129 SOUTH FOURTH STREET 
PHILADELPHIA 
COMMERCIAL PAPER 








CHANGE IN OFFICERS. 
EKASTERN. 


PENNSYLVANIA, Pittsburgh. — Columbia 
National Bank. Robert J. Davidson is presi- 


' dent. 


_ County. 





| Bank, 


SOUTHERN. 


SoutH CaRroLinA, Union.—Nicholson Bank 
«& Trust Co. J. Roy Fant is president; M. A. 
Moore, cashier. 

MARYLAND, Baltimore.—St. James’ Savings 
Bank. J. Fred. Baur is treasurer. 

MARYLAND, Baltimore. —- Metropolitan Sav- 
ings Bank. Michael 8S. Haas is treasurer. 


VW ESTERN, 

lowa, Cleves.—Cleves Savings Bank. G. 
Ludeman is president; Heye Boyenga, vice- 
president ; J. J. Ludeman, cashier. 

MONTANA, Forsyth. — First National Bank. 
Jobn Davidson is president. 

NrEvADA, Carson.—Carson Valley Bank. Geo. 
Wingfield is president. 
PACIFIC. 


CALIFORNIA, Susanville. — Bank of Lassen 
John B. Spalding is president; 
I'rank Humphrey, vice-president. 





MISCELLANEOUS. 
FASTERN. 

MASSACHUSETTS, Gloucester.—City National 
Absorbed by the Gloucester Safe De- 
posit & Trust Co. 

NEW JERSEY, 
National Bank. 
dead. 


New York, New York City.—United States 


Jersey City. — Merchants’ 
Edward Hoos, president, is 


Trust Co. James 8. Clark, vice-president, is 
dead. 
SOUTHERN. 


KENTUCKY, Danville.—Boyle Bank & Trust 
Co. H. G. Sandifer, cashier, is dead. 

MARYLAND, Hagerstown. — Washington 
County National Bank. Joseph L. Motter, 
cashier, is dead. 


SoutTH CAROLINA, Heath Springs.— People’s 
Bank of Heath Springs has moved to Ker- 


| shaw, 8. C. 
ILLINOIS, Joliet.—Woodruff Trust Co. Capi- | 





TEXAS, Kilgore.—TFirst State Bank. Now 
conducted as People’s Guaranty State Bank. 


WESTERN. 


INDIANA, Indianapolis.—American Bankers’ 
Security Co. Consolidated with the American 
Lankers’ Casualty Co. John L. Hamilton will 
be made president. 

NEBRASKA, Shelton. —- Shelton National 
Bank. Reincorporated as Shelton State Bank, 
with capital of $25,000. 


NEBRASKA, York. — City National Bank. 
Capital increased from $50,000 to $100,000. 
Ou10, Columbus. — The Hayden-Clinton 


National Bank. Frederick W. Prentiss, presi- 
dent, is dead. 


SoutH Dakota, Wewela.—<Augusta State 


Lvnk. Name changed to Wewela State Bank. 
PACIFIC. 
CALIFORNIA, Bakersfield. — Security Trust 


Ce. Consolidated with Bank of Bakersfield. 
CALIFORNIA, Long Beach.—Farmers & Mer- 
chants’ Bank. Capital increased to $200,000. 


CALIFORNIA, Pasadena.—American Bank & 
Trust Co. 
Trust Co. 


Name changed to City Savings & 





FOREIGN. 
T. R. JONES & CO. 


Attorneys and Agents for Manufacturers 
217-219 QUEEN STREET 
MELBOURNE, VICTORIA 


Foreign Buying Agents for Ths Australian Buyers 
Co-operative Pty. Ltd. 


LEVY BROTHERS LIMITED 


MELBOURNE, AUSTRALIA 
CAPITAL, £100,000 
London Office: 27 MOORFIELDS, E. C. 
Are prepared toaccept first class Agencies for En wed 


Continental and American Manufactures and all 
Produce. 














JOHANNES MIRAM 
CHEMNITZ, GERMANY 
Purchases for Export 


Ca IAL TIES: Textile Goods, Furnishings, 

lonz Articles, Buttons, Musical. Goods, Toys, 

N mo Leather and Paper Goods, Postal Cards, 
Preserves, Machinery, Hardware, Glassware, Ete. 


SOLICITS OFFERS IN FOREIGN PRODUCE 
MR. MANUFACTURER: 


If 18 years residence in active contact 
with business in ARGENTINA, handling 
large interests, may be of use to you, write 


ODELL, HIJOS & CIA. 


Calle Florida 864 
BUENOS AIRES, ARGENTINA 


P. WARCKMEISTER 


Calle Sarmiento 502, esq. San Martin 
BUENOS AIRES, ARGENTINA 


Solicits the representations of first-class firms in 
Preserves and all kinds of Canned Goods, such 
as Meats, Fruits, Vegetables and Delicacies 











Send Y Catal with Rock Wholesa! 
n our Sats o~ y nook B Beton ° e 


The Standard Hardware Import Coe. 


155 Chaussée d’Anvers, Brussels, Belgium 


IMPORTERS OF GENERAL MERCHANDISE 
We aiso offer our services as eg ES Senta 7 

Belgium and Continental Goods 

lowest prices and best discoun 


PFAFF, PINSCHOF & CO. Pty. Ltd. 
General Merchants, ladentors, etc. 


MELBOURNE, AUSTRALIA 
SPECIALTIES: 
Alderboards and 3-Ply Woods, Window Glaas, Ben 
wood Furniture, Tickings, Leathereloths and Uphol 
sterers’ Requisites, — ts, Pianos, Cotton, Woolen 
and Silk Goods, Paper, Marble, e, Plaster, Cream of 
Tartar, Tartaric Aci *Hissentiai Oils, E 


AUSTRALASIA 


White Population 
A, N. WHITE — 


316 George St., Sydney, N. S. W., Australie 


MINE prepared to submit schemes and prices for any 
is prepared to submit schemes and for any 
class ee handie same either in 


Newspa ae, Seas: Saee or Bill Boards 
in Anais and Hate 


EXPORTATION TO ALL COUNTRIES 


of the 
VERY BEST REFINED PURE OLIVE OIL 


JUAN PANISELO CUGAT 
Tortosa, Spain 


OESTMANN & CO. 


19 Ferdinand Street HAMBURG, GERMANY 
Representatives of 
A. OESTMANN & CO. 




















Pp, 2. See 47 JAPAN he Box 154 
ano cue So 208 00 and selling nts for first 
class firms invite corres ence. 





ESTABLISHED 1817 


Bank of New South Wales 


HEAD OFFICE: George St., SYDNEY 
LONDON OFFICE: 29 Threadneedle St., E.C. 
General Manager: J. Russell French 

330 Branches and Agencies 
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FINANOIAL. 


OLUMBIA 
NATIONAL 
» BANK 


OF PITTSBURGH 





eed 


Assets over $12,000,000.00 
BERTRON, GRISCOM & CO. 


LAND TITLE BUILDING 
PHILADELPHIA 





40 WALL STREET 
NEW VORK 


BANKERS 


INVESTMENT SECURITIE® 





ORGANIZED 1856 


Manufacturers& Traders National Bank 


BUFFALO, WN. Y. 


Capital and Surplus $2,000,000 


ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY V. RAMSDELL, Cashier 


SAMUEL ELLIs, Assistavt Cashier 
WALTER ASPINWALL, Assistant Cashier 
HENRY W. Root, Assistant Cashier 
EDWARD W. KUHN, Assistant Cashier 


The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Eight Million Dollars 
Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 


Letters of Credit and Travelers’ Checks for Travel 
in Foreign Lands. 

Steamship passage tickets; reservations made on 
all lines for future sailings. 

Cincinnati Agency for Thos. Cook & Son’s Tours 














} 
FIFTH-THIRD NATIONAL BANE 
$3,000,000 
1,533,251 
17,362,936 
Correspondence Invited. 
SEND US YOUR COLLECTIONS. 


Capital, . : 
Surplus and Undivided Profits, 
Deposits, . 





GIRARD TRUST CO 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital Authorized, $25,000,000 
Capital Paid-up, - 11,500,000 
Reserves, <« - 12,500,000 
Tetal Assets, - 175,000,000 
Head Office—-MONTREAL 
New York Agency—Cer.William & Cedar Sts. 
Lenden, Eng., Branch—Princes St. E. C. 
320 Braaches throughout Canada, and in Cuba, 
Porto Rico, Dominican Republic, Trinidad, 
Jamaica, Barbados and Bahama Isiands. 


General banking business transacted 


First National Bank 
OF RICHMOND, VA. 


offers correspondents a satisfactory service. 


Capital and Surplus, $3,000,000 


W. M. HOBLISTON, Chairman of the Board. 
JOHN B. PURCELL, President. 

JOHN M. MILLER, JR., Vice-President. 

W. M. ADDISON, Cashier. 

















FINANCIAL. 


The Chase National Bank 


New ee 
Capital, ° ‘ 
Surplus and Profits (Earned) - 
Dope. 6 8 on tes 


OFFICERS: 
A. B. HEPBURN, Chairman 





$5,000,000.00 
9,100,913.00 
128,700,251.00 








A. H. WIGGIN, President 
S. H. MILLER, Vice-President 
H. M. CONKEY, Cashier EE, A. LEE, Ass't Cashier 
C. C, SLADE, Ass’t Cashier W. E. PURDY,Ass’t Cashier 
ALFRED C. ANDREWS, Ass’t Cashier 











(7 > 
Imports and Exports 
FINANCED AND FORWARDEO 
Knautl) ‘Naciod & Kiihie 


INTERNATIONAL BANKERS . 
New York * Leipzig 
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SPECIAL NOTICES. = 














ANN’S ‘*SHEN-KING” MANIFOLD 
PAPER, golden yellow in color. easily 
distinguished from your letterhead— 

very thin for heavy manifolding, still stiff 
enough to give quick- handling and long-w earing 
qualities. Especially adapted for carbon copies, 
as it takes and holds a copy as well as the best 
typewriter paper. 


MANN YALE CYLINDER LOCK LEDGER— 

Bound Book Security of Leaves MANCO 

YALE BOOK LOCK—Privacy of Records. 
You should investigate this double security. 
Write for information to-day. 


William Mann Company 


Blankbooks—Bound and Loose Leaf, Stationery, 
Printing. Lithograpbir g. Copying Books 
Papers, Devices. 
629 MARKET STREET 
PHILADELPHIA 
NEW YORK BRANCH, 105 CHAMBERS STREET 


PAPER MILLS, LAMBERTVILLE, N. J. 





FREDERICE A. JO88 LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLD@. 
INDIANAPOLIS, IND 


Machine 


OVID B, JAMESON 





The Belknap machine will relieve you of the 
irksome task of addressing. The machine 
has a minimum capacity of 2,000 addresses 
per hour. A perfect facsimile of a type- 
written address. The plate can be pre- 
pared on any typewriting machine. 


Write for a descriptive catalog, whether your matling 
list numbers one hundred names or one million 


Rapid Addressing Machine Co. 


610 Federal Street 374 Broadway 
CHICAGO ILL. NEW VORK, N.Y. 





SPECIAL NOTICES. 





BLRROW, WADE, GUTHRIE & C0. 


CERTIFIED PUBLIC ACOOUNTANTS 
Broad Exehange Bidg., 25 Broad Street 
NEW YORK 


+iCAGO SAN FRANOISCO 
Monadaoek Bloek Alaska Commersial Bidg. 


NEW ORLEANS, Hibersia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. GC. 
Mable. “ Adortest.” 


FOREIGN. 
SIEGENTHALER & CO. 


GOSSAU (St GalD, SWITZERLAND and PARIS 
36 Rue des Bourdonnais, ler Arrt. 
EXPORTERS OF HIGH GRADE 


Svuviss CHEESE 
(EMMENTHAL) 














MACARONI 
ALBERTINY & COMPANY 


NICE, FRANCE 
Established i:: 1855 


We invite correspondence fro): |}arge importers of Soup 
Pastes, Groceries and Delicatessen, 


Ask for catalogues, prices, etc. 
Our References: ALL BANKS IN NICE. 


F. TESORIERE 


PALERMO ITALY 
Largest Packers of Sicilian Preserves 
Exporters of Dried Fruits and Marsala Wines 


Cable Address: “ TESORTIERE, Palermo,” 
A BC Code, 5th Edition. 


References: ALL BANKS OF PALERMO. 


DESTREE & CO. 


HAREN, BELGIUM 


Ultramarine Blues 


Agents wanted in every City where not 
now represented. 


AGRICULTURAL SEEDS 
JOHN LYTLE & SONS Ltd. 


BELFAST, IRELAND 
Established 1834 


Specialties: Finest Machined Ryegrass Seeds 
which are exported to all parte of the world. 


N. GELATS & CO. 


AGUIAB 108 
Cable Address: “GELATS”’ 
HAVANA 


Transact a General Foreign and Domesti« 
Ranking Ruasiness 

















LA PORTA, BARTOLI & CO. 


PALERMO AND NAPLES, ITALY — 


Exporters of Double Concentrated Tomato Sauce > 2 } 


eens brand Tomato Sauce, Articheiee, Canned 
tables, Sardines and on brine, Maca — 

in boxes, packages, e 4 
Correspondence anor from Importers and ae 
Wholesale Dealers : a 

Cable Address: ‘‘SANITAS” 


Our Reference: Banca Comerciale Italiana, Palorme 


“LA FOURMI” ENGINE **.'% 26 





FOR USE WITH 


LIGHTING GAS, KEROSENE 
GASOLINE OR PRODUCER GAS 


Cheapest—Simplont Bost Made—Best Regulated = 
Strongest— Most Economicat 
FOREIGN AGENTS WANTED 


VAN EBECKE, GHEYSENS & CO. 
COURTRAI (Belgiam) 


FRED, SLADEN & SON 


ESTABLISHED 1897 


REPRESENTING BRITISH wil 
FOREIGN MANUFACTURERS 

202 Cashel Street hs 
CHRISTCHURCH, NEW ZEALAND 
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